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Five  Cents 


PLEA  FOR  CANADA'S  HOW  RAILWAYS  CONTRIBUTE  TO  THE 


town  of 


SHAWINIGAN  FALLS 


SCflOOL  BONDS 


Assessed  Valuation  -  12,986,144 
Bonded  Debt  -  -  -  -  150,000 

PRICE  TO  YIELD 


5^% 

N.B.STARK  &  COMPANY 

Dom.  Express  Bldg.,  Montreal 


INDUSTRIAL  BOND 
BYATORONTOFIRM 


GENERAL  PROSPERITY  OF  CANADA 
159,142  PEOPLE  ON  THE  PAY  ROLLS 


WALL  ST.  LOOKING 
MORE  LIKE  ITS 
OLD  SELF  AGAIN 


Thinks  Financial  Times  Over-  Wages  in  1914  Totalled  $111,762,972— Estimated  That  10  Per  Cent.  Business  of  the  Week  Biggest 


!  works  Fact  That  Municipal ;  of  Population  Benefit  from  Railway  Operations — Abnormal  In- ,  Since  the  Exchange  Re-Opened 
Bonds  Have  Had  Unblemished  crease  in  Labor  and  Material  Charges,  While  Rates  Remain.  Prices  Strengthened  With  Ap- 

Record — Scared  of  the  Future,  Stationary — How  Railway  Prosperity  Provides  Keynote  of  Nation-  pearance  of  Buying  Demand — 

I  and  Lauds  Industrial  Bonds  for  al  Success — Figures  Which  Require  no  Explanation  Wage  Ratio  j  War  Fears  Forgotten  in  Return 

j  Investment — Danger  of  Gener-  Rises  from  55.78  Per  Cent,  of  Operating  Costs  in  1910  to  62.43  of  Confidence  —  Flunctuations 

alities.  Per  Cent,  in  1914,  With  no  Gain  in  Railway  Rates.  for  the  Week. 

In  conformity  with  our  usual  policy  of  The  petition  of  Canadian  railroads  to  the  |  olV  which  the  rouph  edges  have  bare'y  been  j  l\all  Street  begins  to  look  like  its  old  self 
I  presenting  the  viewpoint  of  “the  other  Dominion  Railway  Commission  for  the  '  H  lias  taken  the  investment  of  onec*  more.  The  week  now  (’losing  has  seen 

I  side,”  we  publish  the  following  interestiiig  privilege  of  increasing  rates  in  certain  dir<>o-  j  Vone^^*' But  \nore' ^ stocks  than  any 

:  letter  from  a  substantial  Toronto  invest-  tions  is  a  matter  of  such  vital  importance  1  capital  will  be  needed  for  further  develop-  "'eek  of  the  year  and  probably  of  any  week 
I  ment  house.  As  will  be  .seen,  it  is  an  argu-  not  only  to  the  commercial  interests  in-  '  meiit  as  time  passes.  Capita!  is  wary,  since  the  tumultuous  days  immediately 
i  ment  in  favor  of  industrial  Fmnds.  as  against  volved  but  to  the  linancial  world  generally,  ■  Hitherto  Canadian  railroads  have  held  out  preceding  the  outbreak  of  war  in  Europe, 
some  municipal  debentures.  The  point  that  the  evidence  adduced  at  flu‘ sessions  (jf  ’  For  many  wi’eks  tiow  professional  trading 

iweM*'  hi[rwhat*'ofTh!n  ('ominission  at  various  jx.ints  will  be  ,  ses  and' steadily  deen’asing  net  ('’Mningseou-  has  been  the  mainstay  of  tlie  market.  At 

'  particularly  happy,  as  it  is  tlie  p.ast  record  ''attdied  with  the  keenest  interest.  '  limn  to  attract  capital  to  Canadian  rail-  tin’  present  time,  however,  the  publi(!  ap- 

!  of  a  person  or  institutioa  which  really  Operating  expenses  have  inercHsed;  aoI- ' ’’‘’ad  enterprise.’  Siieli  a  combination  has  willing  to  take  a  hand  in  the 

I  counts.  A  good  past  will  al  least  give  iime  of  busim'ss  has  decreased;  rates  have  ,  I*,*  ' ^  r- ttaine,  and  bnsim'ss  in  Wall  Street  is  im- 


works  Fact  That  Municipal 
Bonds  Have  Had  Unblemished 
Record — Scared  of  the  Future, 
and  Lauds  Industrial  Bonds  for 
Investment— Danger  of  Gener¬ 
alities. 

In  conformity  with  our  usual  poli(’y  of 


SECURITY 

THAT  IS 

ELEMENTAL 

Based  on  Taxation 

We  offer  a  wide  choice  of  Cana¬ 
dian  Municipal  Debentures 
at  prices  to  yield 

5%  6% 

’Phone  Main  91  or  write  for  list. 
You  incur  no  obligation. 

Eastern  Securities  Co. 

lil  MIXED. 

I.\*VESTMEXTi  ^BANKERS. 

157  tSt.  tTaincS  Street. 
MOXTKE.YlL. 

ST.  JOHN,  X.B.  HAIilFAX,  X.S. 


MACINTOSH  &  HYDE 

EstablishMl  1835 
CHARTEBED  ACCOUNTANTS 
157  ST.  JAMES  ST.,  MONTREAL 
Also  at  Toronto.  Calvary,  Winnipot. 

Mnaucial  Reports  for  Bankers,  Munlcipa! 
aiiU  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 
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Hints  to  Investors. 
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I  some  assurance  of  a  re.t.  son  ably  healthy 
I  future.  The  point  about  over-extension  of 


remained  stationary — these  briefly  are  llie 


I  municipal  works  is  well  taken,  except  that  I  <’>t‘*‘'>instanees  ujion  which  the  railroads  bast^ 
it  is  a  sympathetic  over-extension  which  their  jietition.  L'nlike  the  mamifaclnrer 
affected  rot  only  municip.Tlities  hut  every  or  the  industrial  corporation  the  railroads 
form  of  industrial  and  business  outerprise  '  are  not  in  tlie  position  to  regulate  the  priees 


uiicemo  I'oi  oiin  iiiiii'ieiui'.iiiies  out  every  o,  ,  ue  -i,  lo,  . u.......  ....  ..............  .•  i  .  .  .  i  i  , 

form  of  industrial  and  business  enterprise  ■  are  not  in  the  position  to  regulate  the  prices  ''atit  to  do  and  what  thcA 

during  the  period  of  prosperity  a  few  years  at  which  they  may  dispose  of  the  only  com-  „  T.'  1  "V”  '*  Y*  '\'T* 

ago.  Most  municipal  borrowings,  espeeiallv  modity  they  have  to  sell.  When  the  mnnu-  »  'f'<  <1  «  fa'f  increase  in  rates,  is  to  he  able 
of  Western  towns,  are  to-day  almost  tn-  facturer.  for  any  cause,  finds  that  the  selling  intme.v  market.s  ot  the  world 

tirely  on  account  of  refunding,  which  indie-  '  price  of  his  ,,roduct  ceases  to  yiel.l  him  ^  «  el(;an-cut  straightforward  i>ropositio 

afP53  fhnt  jiiif  hnritins  «nnrpr»ifiip  th*. 'fair  rotiini  on  his  ill  vohtmeiit :  wlu'U  1)V  in-  "lU  eupital  on  Its  own 


|l  Canadian 
1 1  Municipal 
1 1  Debentures 

IFrite  for  a  copy 
D  of  our  March 

offerings  yielding 
fro  m 

1  S%  to 

I  Wood,  Gundy  &  Co., 

I  C.P.R.  Building,  Toronto. 

Roadon,  Rag.  Ssskatooa. 

EXCHANGE  RATES 

.sterling  Kxoh.'ingc  .and  New  York  Funds  wars 
fpioted  as  follows  In  Montreal  during  the  week 
ending  Frid.vy  Marrh  26  as  reported  by  E.  Stangor, 


.•b,.t  it,..v- I  im'  ’"BP  being  relegated  to  t  lieir  lormer 
V  arc  tier-  dl>'*e<irity  aiiil  the  old-time  favtirites  as- 
L,.  ,.t>i.*  I  sumed  their  former  positions.  Though  the 
the  world  ■  rmirket  has  Iteen  broad  all  through  the 


Demand 

Cabtas  N 

.y.  Funds 

483 . 

10 

48.3.40 

•‘t-4  pr 

.50 

483 

23-32  pr 

481 

.90 

482.. 30 

23-32  pr 

4SJ 

,0.% 

482.40 

23-32  pr 

482 

7.1 

483.10 

2.3-32  pr 

483 , 

.'iO 

483.90 

21-33  pr 

week,  the  openilig  d.ay,  Monday,  was  the  j 
most  eomforting  brokers  have  experienced 


“It  is  absolutely  and  literally  true 
that  not  a  dollar  has  beer  lost  in  princ¬ 
ipal  and  interest  by  the  purchase  of 
('••lURdian  municiital  bonds.” 

The  above  statement  mav  not  be  eontra- 


lie  increases  his  price  in  a  jiroportion  tliiit 
lean  s.ifely  meet  comixdition  and  still  yielil 
him  a  fair  return.  If  conditions  arc  .such 
tliat  his  comiictitors  can  he  brought  to  see 
the  desirability  of  an  increase  all  rontid  in 
selling  )>rice  and  competition  can  tlnis  be 


PrnloHiM  Senre  Nobody. 


Vast  Army  of  Dependrnts. 


Market  factors,  as  a  malli'r  of  tnif  li.  were  Toronto., 
ill  ill  fa\(»r  of  more  elieerfiil  sentiineni  in  AMnnlpog 


WEEKLY  CLEARINGS. 

Except  in  Toronto,  ivhcro  Ihoro  was  a  drop  of  5  '-4 
millions,  f'anadhin  bank  clearings  were  close  to 
stationary  this  week.  Following  am  the  flgurea  for 
weeks  ending  March  2.A.  1015,  and  .March  20.  191  1: 

1915  1914  Change 

Atontreal -  S4;l,ii29.S0I  $45. 198.911  — 11,579.110 

'loronto .  ;il„5.53,250  37. 1 31!. 900  —  5,583,050 


dieted  at  present,  but  it  would  be  a  mistake  .  minimized,  so  much  the  better, 
for  investors  to  be  guided  by  it— which  j  Railway  KetstrirtioiiH. 

many  will  he  in.flueneed  to  do  hv  its  on-  i 

stant  repetition— as  the  fact  quoted  applies  ;  A  t’anadian  railroad,  however,  can  do 
only  to  the  past  and  it  is  an  open  question  ‘  none  of  these  t  hings.  A  wise  and  omiscient 
1  if  the  future  will  prodece  so  good  a  record.  :  administration  has  decreed  that  rates  shall 


.  „  ..-1  I  ,  i:„„  -„ii  all  "I  la\(»r  ol  more  elieerriil  sentiineni  in  Winnipeg  .. 

nr  n  .\id  Tad  Pbr’ibn  of  the  week.  The  fear  of  Ottawa . 

vCar*  h.r  ev«  mots  ( 'l^.nTh  of  i-  li  rniid  ■  '  in’erna’i'""*!  eoliiplications.  so  long  a  bogey  |  Hamilton  . 

'..rdioT  t  ft.  ii  ti  *  ““”'"■11*  ,  VVall  Street,  was  for  the  lime  being  tin- l  Halifax . 

<  ordmg  to  statistus  compiled  at  Otiaw.i,  |  ,  ,  ,  \v„^i, i,,  — 


20. .583, 242  20.544.111 

3.(‘.<»O,320  3,404.305 


2,303,719 

1.441.900 


had  l.V.1.142  employc.s  on  the  combined  jiay  ;  . 


I  !  heeded,  though  Washington  eoiitiniied  to  | 
I  i.ssuc  protests  to  one  or  other  of  the  hel- 


!0. 544.1  It  .39,132 

3,404.305  285,9.55 

2..)S4,r.70  —  190,851 

1,043.806  —  201,900 


;  This  can  afford  no  surprise  to  students  of  '’p  miicli  and  no  mort — for  it  is  no  more 


unreasonable  estimate.  In  tit  her  words, 


nave  run  tneir  local  improvements  out  into 
the  adjoining  fields  and  installed  utilities 
heretofore  considered  beyond  the  reach  of 
much  Larger  and  more  thoroughly  estab¬ 
lished  Kasterr.  centres.  The  result  of  this 
policy  will  become  more  aggravated  in  later 


ALLIES  OIL  COMPANY. 

[•w  Company  With  ^lontreal  Board  of 
Directors  Issiiinii  Stork  in  Calvary 
Property. 

The  prospectus  of  the  Allies  Oil  Company 
mitod  is  published  elsewlrt're  in  this  issue. 
IE  FixA.vd.M,  Tlaies  is' a.ssured  by  the 
ecu  live  officers  that  all  receipts  from  the 


I  policy  will  become  more  aggravated  in  later  |  complains  mtterl.y  has  its  parallel  in  the  ease  ”  “  . 

years  (anticipated  increases  in.  population  ;  of  the  railroads  in  the  increased  and  con-  l^_  Millions  of  iloiinr.s  in  Waives. 

failing  to  materialized  although  aireadv  the  I  sttiBlly  increasing  cost  of  operation.  Tints  |  i  i  i 

“chickens  have  come  home  to  roost”  with  :  equipment  has  increa.sed  in  cost,  the  ina-  I  acitial  emploseev  las.,  xcar,  (  » 

some  Western  municipalities.  The  writer  fpnals  entering  into  the  in.aintenanee  (h*- |  ^ 

has  g(Aod  authoritv  for  this  statement  and  partments  of  the  railroads  have  iiier(’a.sed  *1 1  P9'‘’"»ff‘’ '»1 ’^“p 

one  or  two  of  our ‘insurance  companies  ear  '  I>r'ep.  a  higher  standard  of  efficiency  is  I  ^omls  lor  the  j  oar  amounted  to 
confirm.  i  demanded  and  is  maintained  and.  as  imndi  j '^^9.  Operatinjj  expeuses^Jor  the  same 

All  C'auadian  municipal  deboatiires  are  1  any  of  lia  se.  the  price  of  labor,  skillt-d  i 
not  good  and  the  sooner  investors  learn  this  |  and  unskilled,  has  risen  out  of  all  proportion  compulations,  therefore,  show  dint  out  ol 
the  better  for  all  concerned,  for,  in  the  final  '  to  ’lie  return  which  the  railroads  may  legally  {  every  dollar  paid  •>>'  |Jip  companies  for 
analysis,  they  (the  investors)  provide  the  '  exact  in  tlie  way  of  rates.  Through  it  all  !  operating  expenses  (>..4.1  (tents  wont  to  tlie 
ch(’ekon  municipal  ..xtravaganee,  I  freight  rate.s  have  remained  stal  ionary.  !  p»>pIo.app  'vag.s  an.!  out  (.1  every  d.dlai  of 

!  The  writer  well  remembers  the  eagerness  1  Reeauso  of  crop  conditions,  hi'cause  of  j  ffro.s.s  earnings  appro.ximaK'l.v  4. >  cents  was 
I  with  which  investors  pur.’liased  industrial  business  depression  and  financial  stringency  swallow e.l  up  by  the  pay  roll. 

I  bonds  of  various  amalgamaliors  based  only  during  the  past  two  years  and  a  half  the  .  Tlie.se  hgiirivs  are  not  qAio.ed  t(;>  show  t he 
I  on-  the  general  opinion  of  the  prosperity  '  busiue.ss  of  the  railroads  has  fallen  off.  The  increasing  cost  oflahor.  I  hat  will  he  dealt 
i  attending  the  particular  industries  con-  contention  of  the  railroads  is.  therefore,  that  ''>< h  later  on.  Plii’y  are  given  simpl.A  to  in- 
j  (.enied  and  their  previous  records.  linn-  ’hey  are  rapidly  apiiroaching  the  stage  dn-nte  1 1n'  important  |)art  the  earnings  ol 
.  dreds  of  thousands  of  dollars  wi-re  invested  where  protitalile  bn.siiiess  is  an  impo.ssibility,  1‘ailroads  hear  ’«  ’J’b  eommnnilv  at  large. 

I  in  the  securities  of  the  Spanish  River  t’om-  |  cut  they  their  costs  over  so  wisely.  1  H -slmuld  he  staU’d,  however,  that  (•.inditions 

i  panv.  for  instance,  solely  upon  the  general  An  iiuTcase  in  rates  may  liring  r.-lii’f  --  i  which  prevailed  in  1.114  were  siieli  that  rail- 


II  IJCr  ueill.  All  tiui  »  UfUlUC*  •* _ 4: _ X  wvfa 

•  I  NituAtion  opcrutioiv^ 

MilRoiis  ii.Hh.r.s  in  Wiii^eis.  ;  Wliile  prices  improved  with  the  appear-  j„  Hotalions,  The 

To  actual  employees  las.,  year,  I'anadian  F..van.-..a..  'ITmeh  hn8  always  taken  the 

ilroads  paid  in  salaries  and  wag.’S  the  sum  I  'T.j  .  ■  Jt'ondiiv  from  the  level  of  wliile  the  industry  is  stijl  m  its 

»111,7(L'.972.  (iross.-a.ning.s.,f  therail-  \  i  T!  biih^  of  ‘bn elopment  stages,  honest  uuU 

ads  for  the  year  amounted  to  |  ''' "  maiiagemeiil  might  justify  a.  slock  pArtlci- 

9.  ODcratim?  exiieuses  for  the  samel'”-  ”  ,  '  "S'!  '  ‘dilo.l  hug  Ij  I  A  palioii  in  the  a  .for  those  who  are  in- 


The  din’ctors  of  the  Allies  Oil  Company 
are  to  he  congratulated  he  fact  that 


contention  of  the  railroads  is.  therefore,  that  |  «?’•  *  bey  arc  Kivch  simpi.A  lo  m-  r,,„p\ve.I  signs  of  life  and  gained  2  ‘2 

(.enied  and  their  previous  records.  Ilnn-  ’hey  arc  rapidly  apiiroaching  the  stage  j ’  I'*'  "'iP9''<*nt  part  tlie  earnings  01  previous  week’s  average.  A  iinmher  of  errors  Jiaving  crept  into  the 

dreds  of  thousands  of  dollars  vv.'re  invested  where  profit  .3  lile  bn.siiiess  is  an  imp().8sibilit\,  rai’roaos  hear  to  the  eommnnilv  a’  ‘arKo-  iiulnslrials  which  are  as  a  rule  sns-  daily  newspaper  reports  of  the  bond  issue 

in  the  securities  of  the  Spanish  River  Com-  |  cut  thev  their  costs  over  so  w’iseiy.  ,  It  8110111(1  lie  staU’d,  novvev  er,  tlial  (•onunions  the  iiifinence  of  Steel  moved  also  effected  this  week  by  the  city  of  Quebec, 

panv.  for  instance,  solely  upon  the  general  An  iner.ase  in  rates  may  liring  relief  -  i  wliuli  pr.  vailerl  in  1.114  were  siicti  itiat  rail-  ^  sviiijiatliv.  "c  give  herewith  the  correct  statement  of 

opiiiion  prevalent  a  year  or  two  ago  land  tkere  are  many  reasons  for  supposing  that  it  ;  roadsin  (  an.arta  gave  employment  to  l-t-’y’  ]  ||n.  ra'ilroad  division  C.I’.R.  scored  a  |  Ihe  tiaiisaclion.  The  civic  finance  com- 

still  acknowlc(lge(l  )  of  the  promising  future  wilj  — of  which  more  anon.  In  the  mean- j ’‘*"’‘9’  ""'ll  t  liaii  1  no  previous  year.  "  f  hrci'-jioiiil  rise,  w  liile  Reading  did  even  I  niit  to(«  on  Tuesday  ai’cepled  the  joint 

for  the  pulp  and  paper  business  in  this  while,  however,  unlike  tlie  manufacturer  or  I  8tatisli(;.s  tor  the  current  year  are  com-  Central,  New  fender  of  the  firms  of  Koiintzo  Brothers, 

countrv.  Men  who  had  made  a  large  sue-  the  industrial  corporation  the  railroad  may  i  l».’cd  it  will  probably  he  found  tnai  •’  Haven  and  I’eiiiisvl vania  all  took  on  A.  li.  Leach  &  Co.,  of  Xew  York,  and 


for  tho  pulp  and  pap(*r  business  in  this  "'Inie,  however,  iinlikii  tlie  inanufaeturer  or 
countrv.  Alen  who  had  made  a  large  sue-  tli(‘  industrial  corporation  the  r.iilroud  may 


Hr.nfi  v,.,.n(iT(i,  nw  ‘  ccss  of  1  lieiv  ow  u  luisiiicss  iievcr  stojipcd  to  !  hot  change  its  rales,  lienee  the  present  :  81'”  f’"’’  *!*’’' deereasi*  has  been  brought  at 

Bond  Net,otiation.s,  eiuiuire  a oDarentlv  as  to  the  managemi'i’t,  i  petition  to  Ihe  Itaiiway  ('ominission.  The  '  T  he  cutting  down  of  staffs,  the  reducti. 

Hnts  f  InvLorT  ‘be  actual  value  of  the  limits  held  by  the  j  latter  tribunal,  having  already  granted  an  !  bands  at  eritieal  times  has  ensued  simpl 

Hints  to  lnvc>s.ur.s.  eomi.anv,  the  terms  these  limits  were  held  !  "lerease  in  the  export  freight  rates  on  Cana-  ’be  result  ot  economie  conditions.  I 

P.KiE  SIX  from  the  Government  and  the  terms  ‘ban  lines  lo  ki'oj)  pace  vvilh  the  increase  in  ;  ixlding  rates,  railroads,  to  make  both 

I’osition  of  Depo.sitors  in  Chartered  Banks,  3‘rust  j  jjpp  which  the  properties  were  acquire.!  ra’es  granted  to  railroi.ds  of  the  Rastern  j "f’’*’ ‘‘"'‘■‘"[I  “so  t he  axe.  I 

Companies,  etc.  j  from  the  old  company,  etc.  It  was  the  old  ■State.s  by  the  Interstate  Commerci'  Com-  then  it  is  douhttiil  if  some  comjianies 

F.AtiE  .SEVEN  mistake  of  dealing  in  generalities  when  eon-  I  mission,  may  he  exp.-el ed  at  least  to  deal  |  have  quite  pulled  both  ends  togctlier. 

New  Livc-Siook  Co.  With  St. 500.000  Canital.  siderintr  investments  an.d  the  writer  eon- i '"'’h  the  matter  on  its  merits.  i  An  liirrenKiiiiV  Kniio. 


A.  li.  L.-a.di  &  Co.,  of  Xew  York,  and 


I'AtiE  SEVEN 

New  Livc-Slook  Co.  With  31.500,000  Capital. 

PAGE  EIGHT 
Can.  Steamships  Report. 

Development  of  CalKary  Oil  Field. 


mistake  of  dealing  in  generalities  when  eon- 
sidering  investments  an.d  the  writer  eon- 
I  tinues  to  feel  that  the  same  error  will  he 
eonimitted  in  connection  with  the  purchase 
of  municipals.  Investors  should  be  w’ary 


R.’illwnyN  ('iiUSvatc  Prosperity. 


DOMINION  NOTE  ISSl’E. 

In  connection  Avith  the  ralifi.;ation  of  the 


of  municipals,  investors  should  be  w’ary  '  Students  of  business  eeoiiomics,  in  which  i  "‘K  expenses  in  the  past  1  wo  years  ajipears  j 
of  municipalities  borrowing  too  heavily,  and  '  ('^’‘‘Slory  is  included  A'irtually  every  t  liitik- ' ’o  have  be.mmc  a  very  live  issue  wiUi  the  i 
financial  papers  should  caution  them  to  do  •  "ig  business  man  of  the  communil.v,  seem  railroads.  The  demands  ol  organized  Inlior  i 
so.  bo  more  and  more  inclined  to  tliink,  as  ,  from  time  to  time  have  resulted  m  such  in-  '  Atchison.. 

As  fo  the  (i6alt!rs,  w^i  huvf^  too  inaiiv  in-  tiioo  po(?s  on,  that  tlio  prosperity  ot  ii  in*w  ereast's  to  flio  payroll  as  would  ha\o  fMusi.'d  Amai  ('oppci 


.  xl  ding  rates,  railroads,  to  make  both  .’tids  '  stocks,  as  well  as  reports  of  in- I  for  each  SlOO  par  value.  Mr.  IT.  Des- 

nieot,  were  torced  t(>  use  the  axe.  creased  orders  for  export.  rivieres  represented  the  Bank  of  Montreal, 

th.'n  It  IS  douhttiil  if  some  comjmnies  will  Improvi-d  railroad  earnings  did  their  part  ;  Ihrongli  which  the  tenders  w'ere  advertised, 
have  quite  pulled  both  ends  together.  jj,  hoping  the  sil  nation.  Baltimore  and  I  at  the  meeting,  while  the  joint  companies 

An  Iiirrensiiifi  Kiitio.  Ohio  reporli-d  a  net  increase  of  « 1,00(), 000  i  tendering  were  represented  by  Mr.  W.  H. 

...  ,  for  Fehniiiry,  .\ortli<-rii  Pacific  reporte.l  an  I  Oregory,  of  Nexv  York.  An  accepted 

riio  ratio  ot  salaries  and  wages  to  operat- ;  j,„.r,.„se  of  .‘I’lilO.OOO  and  l.i('liigii  .Sd‘22.000.  cheque  for  .'?2I,">00  accompanied  the  tender. 


Fluctuations  for  the  week:- 
Last, 


latter  being  of  course  a  war  measure  pure  j  EDMONTON  SCHOOL  DEBENTl'KES. 
and  simple.  i  _ _ , . , 


fasteners  to  coal.  The  extension  of  dcveloj)- j  in  1914. 

ment  work  in  a  now  country  like  (^anada  j  relation  of  operating  expenses  and 


he  firm  of  W.  Sturgis  Macomher,  of  makes  of  the  railroads  large  consumers  of  j  wages  can  readily  ho  seen  from  the  following 
i'  York,  is  oflcriiig  SS.W.tJOO  City  of  Ed-  :  their  own  jiroduets  viz;  transportation,  i  lal)!e; 


G.DURNFORD&  COMPANY 

XtlMITES. 

4  ■••IS, ore  fc'NfBlcti  Managed. 

Alldltorn  Ken*«.  Interest.  Etc, 

Accounrailts  Colirrted. 

o.  avtatvonn,  s. -itoss-soss 

President.  Manager. 

58  CANAHA  LIFE  BLItti.  Main  4.50 


Aincr.  Car  &  Foiiiidi-.v  .  . 
.Anaconda  Coj>  .MinliiK. 
,\in.  Smelt  >t  Kcflii.  Co. 
.Anicr.  Suitar  RctinliiK.  .  . 

.Aini-r.  Hod  Su(?ar . 

.Anicr.  ('an.  Co .  .  . 

Amcr.  Can  Co.,  pl.l . 

Haltimoro  &  Oliio . 

Bdli.  Steel  Corp . 

('anadlan  I’acillc . 

Calif.  I’l'lrolcuiii . 

Ciiino  CopiM-r  (hi . 

ClK'sapcaki-  &  Ohio.  .  .  . 
f’cnl  l.oalliorcom  ... 
Chicago.  M.  &  Sr.  P. ,  .  . 

Colo.  Fuel  &  Iron . 

Con.  Cias . 

Corn  Products  Kef  Co... 


00  .57 

101  3,,  io;t 


71  f;  oo-', 

7:i  07 


monton  n  per  cent.  Public  School  Di.stri(’t  !  If  the  railroads  are  prospering  it  is  taken  I  y,.,,-  Vxtieiises  Waacs  Ratio  i /i'’"  , 

debentures  to  the  .Vmerican  investors.  The  i  as  an  indi<;ation  that  the  countrv  is  pro.s- sT‘4)4l)5  440  967  107  7‘L‘{  78  i.-ril"  ' 

price  of  issue  is  9.')  and  interest,  yielding  .'>..‘10  !  pering.  But  the  eonver.se,  that  agri-  liii  i  ’  '  ’  c■{l'()•^•}’7K■)  74'fin’7‘'H  "di  94  i 

per  cent.  The  debentures  haAC  been  aji-  eiilfurai  and  industrial  prosperilv  spell^  idio  ■'  t ->ii’79(-.’r,i;,  .n’otV’tw-i  r  -  q.,  ,  ci- Northern  pfd .  . 

proved  by  Messrs.  Haw  kins,  Delatield  &  ,  prosperity  also  for  the  railrotuls'  is  '  not  ;i|rj  •  49.972  i!:! !  .4  ^^U‘:dXr  ^ 

L.mgfellow,  Attorney.s,  New \ork.  ;  n.'.;essarily  trury  as  .lan  be  ,m)ved.  ,1914...  17S.'J7r,.‘2.59  11 1, 702,972  02. 48  !"!»'>'■  M'’.*  ... 

- I  J  finaiKual  aspoet  of  railroad  pro.sp(”ritv  |  i 

STAMP  TAX  APRIL  1.1.  i  >8  equally  of  vital  importance  to  a  country  ,  And  Avhilo  a  serious  item  in  the  genera!  |  Pctrol(mni  ' 

...  .  .  rt.,  ,,  ,  :  in  the  making,  as  tlie  purely  coininerieal  expense  the  increasing  ratio  of  wages  to  viiaini  conp.-r  co. 

it  IS  aiiuouiu*ea  at  Ottawa  that  the  new  asperf.  ^  operating  expenses-  is  not  the  only  steadily  Missouri  Pa(:ifl<\.  . 


Op.  Expenses  Wag.fs  Jtatio  '  (-..r,,  p'rocincts  R.  f 

,  SI ‘20. 405,440  S07,107.798  55  78  i>i.-  K.K . 

EH, 088, 785  74,018,788  .50 . 94  i  "  .‘f- 

Northf'riii )ri* 

.  182,011,090  115,749,972  08.. 59  .ingitcilKlm  Explei 

178,975, ‘2.59 


37  ?4  W'U  3(i‘>.. 
41'i  4I,'j  44'5 

30  34  a  35 

90  87  90 

28>,'  24 27 

1I7'»  ll.i  ll/'i 


Mr.  Gregory,  in  giving  information  to  the 
'I'liurs-  committee  stated  that  the  credit  of  the  city 
I  ci''«p  Quebec  on  the  Xew  York  market  was  as 
,ow  good  as  a  city  with  half  a  million  population. 

02  - 

NEW  DOMINION  I.OAN. 

lew'"  ‘The  Dominion  has  announced  the  issue 
44  Ui  in  Jjondoii  of  i'5,000,000  of  4^2  por  cent. 
29  (a  bonds,  payable  May  1.  1925,  with  an  op- 
!.*•'? a  tion  of  redemption  on  ^lay  1,  1920.  Lists 

.‘)8»'^  will  he  open  from  the  26th  to  the  29th  in- 
Jiizy  slant.  Price  99 ’j,  being  5  per  cent,  on 
atipbeation,  141-2  per  cent,  on  allotment,  40 
44  I'l  per  cent,  at  end  of  April  and  40  per  cent,  at 
35  end  of  May,  The  loan  is  to  proA-ide  for 


STAMP  TAX  APRIL  K>. 

It  is  announced  at  Ottawa  that  the  neAV 
stamp  taxes  will  go  into  effect  on  April  15. 


aspect.  -operating  expeuse.s  is  not  tno  only  siea.iiiy  Mi.sKouri  Paciitc^ . 

Railroading  in  f'anada  is  generally  eon-  rising  expense  the  railroads  find  themselves  -  Jj'”’*’’*''’- 

ceded  fo  be  of  a  high  standard  hir  a  eountry  '  confronted  5vith.  '  Haven.. .  . .  ’.  ?! ! ! ! 


WE  OWN  AND  OFFER 

ALABAMA  POWER  COMPANY 

First  Mortgage  3  Year  6  Per  Cent  Gold  Bonds 
Due  February  1,  1918 

Price  101  and  Accrued  Interest  to  Yield  About  5.65% 

N.  W.  HARRIS  &  CO. 

Incorporated 


(it.  Non  hern  i)fd . 

\  M) 

118’, 

no '4 

118 

(•f.  Northern  Ore  . 

32 

3  4 

32  -*4' 

33  *4 

.  iiiggcnliclm  Kxplor. .  . 

51 

52  *  ■! 

51 

it'J 

Int,  Bor.  .MiH . 

1 3  '  < 

12  N 

till.  Itor.  ,Mcl.  pid  .  .  . 

50  ‘  i 

02  '-2 

00 

01  N 

I.cliigli  Valley . 

135"* 

i:i9H 

J30 

i:i9  !* 

M.-.\.  I’ctrolouiii . 

09  '4 

72  >4 

m 

70  '* 

Miami  Copper  Co . 

23  "4 

24  u 

23  >4 

23  H 

Missouri  Pacific . 

10  »  3 

1 

m'i 

1 1  H 

\<-vada  Cons,  ((opix'r. 

12  ^ 

12N 

I2»j 

12:U 

N.V.C.  Si  H  K.K . 

83 

8(i  '-2 

83 

80 

N«'W  Haven . 

.“>4 

North  l’.aclflc . 

103 

105 'K 

102 

105  ji 

IVnnsylvaiiia  K.K . 

104  'i 

100  “1 

105 

100  "* 

I’iltshurg  Coal  Co . 

20 

20  >4 

20  u 

20  ?* 

Kay  Cons  Copper  Co.. .  . 

to"* 

HI  '4 

IS  Uj 

10 

Keading  Co . 

I43ti 

147 's 

142  'y 

140  1-2 

Kvpiib.  Inin  &  Stool . 

20 

21  **4 

20 ‘li 

21 

.Mouibcni  I’aciftc . 

*  3 

.SON 

8.3 

80 

.8oiitji(-rii  Hallway . 

15 

10 ‘2 

15  I,' 

1 0  » 

Tribute  From  a  French^Canadian 

The  following  is  an  extract  from  a  letter  from  the  manager 
of  one  of  our  French-Canadian  banks; 

"My  appreciation  for  your  valuable  publication,  THE 
FINANCIAL  TIMES,  of  which  I  am  a  subscriber,  is  certainly 
very  great.  In  fact  when  I  don't  get  it  in  time  on  Saturdays 
I  am  very  disappointed.  I  always  keep  a  copy  in  the  office 
ready  for  reference,  and  my  customers  often  take  advantage 
of  it.  I  also  address  some  copies  to  friends  in  the  United 
States  from  time  to  time. 

"These  details  you  don't  need  to  know,  I  presume,  but 
we  are  like  women,  we  French  people,  we  must  talk.” 


157  ST.  JAMES  ST. 


MONTREAL 


’  Soutlicrn  Railway  pf.l .  49  51  A.  49  50*. 

I  Union  Pacillc  Ky .  120  I.  12.5(4  120 'j  125 

I  Union  J’acifl.-  Uy.,  pf.l.  79  80?.  79*4 

I  Utah  Copper  (’o .  .54  .50  N  54  50 

I'.S.  Hnliocr  Co .  i58^i  .54:*8  .59 tit  ?. 

U.H.  Steel  (V> .  45',  49  4.5  I-4'  48  ,'  4 

t  .S.  Steel  Co.  pfd....  104?-4  I00'4  104 l.Hi 
I  West  Union  Tel .  04 '-j  04 'j  04  04'*' 

THE  BANK  STATEMENT 

Ottawa,  March  20. — The  February  bank  state¬ 
ment.  out  to-day.  shows  the  following  comparison 
with  the  preceding  monlli  and  the  month  of  Febru¬ 
ary  a  year  ago: 

Feb.  1915  Jan.  1915  Feb.  1914 
Notecir.  397,789,392  $97,192,099  397,903,982 

Demand 

deposits  .‘{31, 415.179  ;j‘29,916.730  3.37,516.595 

Notice  dep.  071,088.013  060,960,482  040,927, UtO 

Dep.  abd.  92.092,031  91.807,007  )  19.556.049 

.Specie  00.125,031  (i0,067,376  44,227,312 

Dom.  notes  138,727,871  138.286,051  100,775,031 

Cent.  Gold 

Reserve  5.280,0(K)  0,950,000  3,000.0(X) 

Call  loans 

Canada  07..59I,7fl'»  06,154,891  71,374,602 

Do.  abd.  89,890,082  85,796,641  141,143,042 


Dep.  abd.  92.092,031  91.807,007 

.Specie  00.123,031  (i0,067,376 

Dom.  notes  138,727,871  138.286,051 

Cent.  Gold 

Reserve  5.280,0(K)  0,950,000 


Reserve 
Call  loans 
Canada 
Do.  abd. 
Current 
Canada 
Do.  abd. 


07.59 1, 709 
89,890,982- 


771,635,208  770,118,911  811,711.219 

43.001,379  43,987,270  50.062,837 


l.iabilities  1.281.079.445  1.278.492,520  1,289.210,073 
Assets  1,025,032,085  1,521,319,11)8  1,635.980,490  | 


’’y-x  capital  expenditure  on  public  works. 

Wt  LATE  ALEXANDER  STEWART. 

*  8 

38 "a  The  death  oeeurred  this  week  of  Mr. 

Alexander  .Stewart,  a  Avell-knowm  account- 
V*‘j  ‘  ant  of  this  citj',  Avho  had  for  a  number  of 
'12"*  y.-ars  been  the  auditor  of  .several  important 
industrial  firms.  He  was  a  cousin  of  Lord 
jjj  Mount  .Stephen,  and  was  widely  known  and 
23  H  respected  among  accounting  and  commercial 


Town  of  Cartierville,  Que. 

(Suburb  of  Montreal. > 

5'/a%  DKBENTUUES,  DUE  MAY  1st, 
1954. 

Legal  inve.stnient  for  trust  funds  in 
the  I’roviiice  of  Quebec. 

PRICE  TO  YIELD 

6% 

Special  Circular  on  Request. 

Royal  Securities 
Corporation,  Ltd. 

164  St  James  Streel^ 
Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  27,  1915. 


BANK  OF  MONTREAL  MUNICIPAL  BANK  SCHEME  AS  IT  IS 


THECANADIANBANKOFCOMMERCE 


.'ESTABLlSHEO  1817) 

INCORPOKATED  BV  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . ~ . . . *16.000,000  00 

rest  .  .  16,000,000.00 

UNDIVIDED  PROFitS .  1,232,669  4-’ 

HEAD  OFFICE:  MONTREAL 


DEVELOPING  IN  MIND  OF  WESTERN 
FARMER-BASED  ON  ISSUE  OF  BONDS 


PAID-UP  CAPITAL,  $15,000,000 


REST,  -  -  $13,500,000 


BOARD  OF  DIRECTORSi 


BOABD  OF  niBECTOBS  _ _ 

If.  V.  MEREDITH.  Ks<i..  ITosiacilt. 

§b1^.1^Af^KAY  Mt.  HeRFy  SoreRsoR,  Who  IntFodu 

A.  BAUMARTGI^^E.^,  GORDON.  E.c,.  iR  Albeita  This  YcaF,  Expou: 

SIR  FREDEK1<H<  A\  jLUIAM.«-TAYUOR.  UPDcTal  Manager.  ^  .  ,  T  •  ‘a  r  ¥»  1 

A.  D.  llRAlTinVAn'E.  .\s.si!ilaiit  General  Manager.  ,  „  KaiSG  tfle  LllRlt  01  OOnClCd  J 

C.  SWEENY,  Supt.  British  Columl.la  Pranohe.s.  E.  .1.  COCkllURN,  Supt.  Quebec  Branches.  .r.  , 

K.  P.  WINSLOW.  Supt.  Vorth  Meat  Branches.  A^SPSmTIPtlt  fft  15  PCF  flcilt  S 

D.  R.  CLARKE.  Supt.  .M.iritiie  ITovinccs  and  Newfoundland  Branches.  ASSSjCSSmeni  III  lO  ITCr  U^UI.,  a 

At  an  bnportanrciuS'!^^  l[,^nV^n^f„Vi?,now.ng  Provinces:  FoUr-Ycar  AdvaRCCS  fOF  tfac  i 

p™^n^“SfoSebeo.-  p?o^l"ce  MaViti^ba’'^  SccuFity  ARiplc  aRd  Thmks  tl 

Province  of  Now  Brun.swlck.  Province  of  Saskatchewan.  A/f..— .....  A  C..r,4, 

Province  of  Prince  Edward  Island.  Province  of  Alberta.  JvlORPy - A  CCRlFallZCd  OySt* 

IVovinoc  of  British  Coluniitla.  a-.  •  i  • 

BRANCHES  OUT.SIBE  OF  CANAIIA.  DeSIFablP. 

London.  Eng. — 47  Thre.adncedlc  Street,  E  G.  f'hioagA.  III.— los  South  La  Salle  Street. 

G.  C.  Cassels.  Manager.  Spokane.  State  of  v\  nsninglon.  - 

••  Sub  -\gcucy — 9  Waterloo  Place,  St.  .lohn's  Newfoundland.  ii  n  t  a* 

Pal!  Mall  S  W.  Curling.  Newfoundland.  (By  llonry  Sorenson,  Reeve  of  the  Mun- 

New  York.  N.Y.— 61  Wall  Street.  R.  V.  Hohden,  Grand  Falls,  Newfoundland,  ieinalitv  of  Keoma.  Alta.T 

W.  A.  Bog.  .l.J.  Moliiieiix.  Agents.  Mexico  City.  Mexico,  D.F.  leipanty  oi  neoma,  iviia.) 

B.iNKEKS  IN  tJRKAT  BRITAIN^  „  ,  The  resolution  which  1  introduced  at  the 

I..ondon. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd  _ _  .  i  ar  •  •  i-,- 

London  Jt  Smith  s  Bank.  Lid.  London  ^  a,,.  i  u,nHn„n,.h«,  Convention  of  Hural  Municipalities  in 

i  Westminster  Bank.  Ltd.  The  Seotland-The  British  Linen  Bankand  Branches  conven- 

National  Provlncjal  Bank  of  tnfzland.  Ltd.  .  »  ,  »r  .  . 

BANKKRS  IN  TlIK  I’NITKD  STATES.  fioii  of  thc  United  P armors  of  iVlherta  at 

XewYork.— The  National  City  Bank.  National  '?'’'’‘'’n--Tho  First  and  Old  Detroit  Nat  Bank  .i.,n„..rv  this  vear  read  as 

Bank  of  Commerce.  National  Park  Bank.  Bulfalo-Tlie  Manufactiwer.s’ &  Triors  Nat.  Bk.  Gumonion  in  ddnu.iry  inis  jear  read  as 

Philadelphia. — Fourth  Street  National  Bank  San  Francisco.--F Irst  National  Hank  of  follows; 

St.Idjuls— The Meehanic-Araericans  National  Bank  Iraneisco  The  Anglo  and  London  laris  mi  ■  i  •  i  •  rs 

Boston.— The  Merchants  National  Bank.  National  Bank.  ,  u  i,  '' hercas:  Fhc  bailkinK  monopoly  in  Can- 

Cleveland— The  First  :^ational  Bank  of  Cleveland  Minneapol)s--Northwpstorn  National  Bank  ,  .  ,  ,, rpato.il  Helriiiients  to  the 

Pittsburg— Thc  Bank  of  Pittsburg.  N.A.  Seattle —Seattle  National  Bank.  is  one  01  the  grt  alt  si  tleinnients  lO  me 

St.  Paul— First  National  Bank  of  St.  Paul  proniolion  of  f  ho  farming  industry  in  West- 

Savings  Departments  connected  with  earh  Canadian  Branrh  and  iiitere.st  allowed  at  current  rales.  (  rln  ■ 

Collcotions  at  all  points  of  the  world  undertaken  at  most  favorable  r.atns.  •  n  „  ..  A-i  mi  .  i 

Travellers’ Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts  Whereas:  The  present  laws  governing 

of  ihe  world.  ’  .  j  tor  tho  the  banking  svstem  in  ('anada  are  all  along 

iran^X^of  TgeVe'^PBrki^rb.S^  '  e.xception.U  fac.Iitlcs  for  the  establishing  and  maintaining  a 


er^'es?”*’^^*'^  Mf.  HeRFy  SoFeRsoR,  Who  iRtFoduced  the  Idea  to  VaFious  CoRveRtioRS  I 

iR  AlbeFta  This  YeaF,  ExpouRds  the  ScheRie  iR  Detail— Would  CN  MwardV*" 

,  „  Raise  the  LiRiit  of  Bonded  Indebtedness  fFom  5  PeF  Cent,  of  ^ 

Assessment  to  15  Per  Cent.,  and  Loan  the  Proceeds  to  Farmers  m  cj«n«»i  Manager. 
FouF-YeaF  Advances  foF  the  Financing  of  Cattle — ConsideFS  the  tiic  Canat 

SecuFity  Ample  and  Thinks  that  the  Municipalities  Would  Make  tJlSi 

Money — A  CentFalized  System  for.  the  Whole  Province  Not  *  erM^d’esci 
„ c™.  Desirable.  .■ -  — 


Sir  Edmond  Walker,  C.V.O.,  LL.D.,  D.C.L. 

President. 

John  llosliln,  Esq«,  K«C.*  LL«D«  Sir  John  M*  Caibson 


F.  K.  Wood,  Esq. 

ALEXANDER  LAIRD* 

Cieneral  Manager, 


K.C.M.G.,  K.C.,  LL.D. 
Robert  Stuart,  Esq, 

G.  F.  Galt,  Esq. 

H.  J.  Fuller,  Esq. 

Alexander  Laird,  Esq. 

WiUiam  Farwell,  Eeq.,  D.C.L. 


F.  A.  Lash,  Beq„  K,Cm  LL«D« 

Vice*  President. 

Gardner  Stevens,  Eeq. 

George  Q.  Foster,  Esq*,  K.C 
Chas.  Colby,  Beg.,  M.A.,  Pb.lX 
A.  C.  Flumerfelt,  Eeq* 

G.  W.  Allan,  Esq, 

F.  P.  Jones,  Esq, 

JOHN  AIRD. 

Auiatant  General  Manager 


The  Canadian  Bank  of  Commerce  havlnif  Branches  in  aU 
the  important  towns  and  cities  throughout  Canada*  as 
weR^  as  Newfoundland,  thc  United  States*  England  and 
Mexico*  offers  unsurpasstsd  facilities  for  tho  transaction  of 
every  description  of  banking  business. 


(By  llonry  Sorenson*  Roovc  of  the  Muii-  I  ^oeiafion  each  individual  will  have  to 


ioipality  of  Kooma.  Alta.) 


provide,  more  or  less,  the  necessary  banking 
capital  to  secure  loans  for  himself,  and  how 


The  resolution  vvhieh  1  introduced  at  the  can  this  be  done  by  those  individuals  who 
Convention  of  Htiral  Municipalities  in  afP  already  short  of  mone.v? 

(^algary  last  month  and  also  at  fhe  conven-  Therefore,  when  easting  around  to 
..  / TT  •  1  .*  ,  ..1  .  .  find  wavs  and  means  to  raise  the  neces- 

tmn  of  the  Lnited  Farmers  of  .\lberta  at  ^^ry  money  for  our  district  banks,  so  that 
Edmonton  in  January  this  year  read  as  these  banks  may  again  be  in  a  position  to 
follows;  finance  us  \vith  the  necessary  additional 


Whereas:  Thc  hanking  monopoly  in  Can- 


livestock  which  we  need,  as  well  as  giving 
us  other  relief  of  a  sound  nature,  we  must 


eland— The  First  :^ational  Bank  of  Ulevelana  .vimnoapoi  s--.vortnwpsieTn  .vaviuua.  ada  is  one  of  I  be  irreatesi  delriiiients  to  the  o, 

jburg _ Thc  Bank  of  PUtsburg.  N.A.  ^  Seattle. — Seattle  National  Bank.  ao.i  is  one  or  me  grt  ait  si  fieinmenis  to  me  offer  a  security  which  will  lake  priority 

St.  Paul— First  National  Bank  of  St.  Paul  ,  proniolion  of  the  farming  industry  in  West-  ahead  of  the  obligation  which  we  already 

Savings  Departments  connected  with  each  Canadian  Branrh  and  iiitere.st  .illowed  at  current  ralCJ.  Canada-  hav-e  When  a  eitv  Iniinebes  out  on 

rollcrtions  at  all  points  of  the  world  undertaken  at  iiiost  favorable  rattvs.  .  ,,  ,  mi  .  i  "ben  a  city  launehes  out  on 

Travellers' Cheques,  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  in  all  parts  Whereas;  The  present  laws  governing  the  heavy  expense  of  waterworks,  povyer 

le  world.  ,  ihe  the  banking  system  in  ('anada  are  all  along  plants  and  other  public  utilities,  that  city 

raeniVlPB'm^ng'bnsTlieL  ''nf"  of  establishing  and  maintaining  a  sells  bonds  or  debenture  taxation  for  the 

_ * _ ^ _ ~  _ Bionopoly;  erection  of  those  works,  and  these  bonds 

— - - ~  .  .  ~  -  "Be  it  therefore  resolved:  That  we  res-  fake  priority  ahead  of  any  mortgages  that 

- -  "  '  ' '  ■  pectfiilly  request  the  provincial  govern-  are  in  the  buildings  in  that  particular  city. 

_  ment  (whilst  asking  the  Dominion  govern-  When  a  by-law  is  passed  for  the  sale  of  bonds 

A  A  ment  to  modify  the  present  banking  act  to  to  build  those  works  in  that  particular 

I  lAII  A*  m  LJ  n  |\|  I  AJ  Im  |%|  1C  suit  thc  purpose),  to  amend  the  Municipal-  city,  the  sale  of  the  bonds  is  accepted 

I  F  im  r,  A\  a  ^  a  1  I H  l  k  1  AA  I  R  'ty  Act,  so  as  to  allow  the  ii.se  of  rural  |  by  all  the  mortgage  holders  of  the 

»  A  A  Jl^  A*  .  A  mm  miinieipal  bonds,  when  voted  upon  by  rate- |  buildings  in  the  city,  because  tho  erection 

^  .  _  _  .  ^  payers,  to  the  amount  of  It)  per  cent,  of  the  |  of  those  works  is  looked  upon  as  being  of 

ESTABLISHED  L*  A  lU  A  11  A  assessable  value  of  the  lands  in  the  rural  !  public  importance,  and  will,  consequently  I 

1864  lir  A  ./A  m  I  9  r\  MONTREAL  municipality,  as  a  fund  for  the  inunici-  j  also  raise  the  value  of  the  mortgages.  It  is 

A*  XA  palities  to  own  anti  ojierate  its  own  bank,  j  just  as  essential  and  vital  for  most  of  the 

«xTT\  irn  r-xnrrAf  4.7  AAO  OAA  under  a  special  act  to  safeguard  the  general  ;  farming  rural  munieipalities  out  here  in 

PAIU  UP  UAPIIAL . . . ^  , WV, Ww  rjjn  of  the  business,  and  under  control  of  i  .Alberta  to  be  well  supplied  with  livestock 

nnortnxrr  rtiTKTrkC  A  VIA  iTMnfVini7n  PROFITSS  7.24S.134  inspectors  appointed  outside  of  party  poli- i  as  it  is  for  a  city  to  have  waterworks  to 

RESERVE  FUNDS  AND  UNDIVIULU  PKUFUts  ....  #  pA-VO,  municipal  bank  to  be  provide  drinking  water  for  its  citizens. 


ESTABLISHED 

1864 


PAID  UP  CAPITAL . 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS 


HEAD  OFFICE, 
MONTREAL 

$7,000,000 

7,248,134 


President  . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vlce.Pr.»Weni  K.  W  BLACKW^L 

General  Manager . li.  r.  hlbden 

211  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

SpecUl  Attention  given  to  CoUections.  Savings  Bank  Department  at  all  branchei. 
D.  C.  MACAROW  •  -  Manager  Montreal  Branch. 


INCOBPOUATEU 

The 

BANK  ofTORDNTO 


Head  Office  —  TORONTO 


Paid.n.  Capital . 

Bveervad  Funds . 


. . . .  85,000,009 
_  86,402,810 


DIRECTORS 

Dckcaw  CottiBON,  President.  W.  G.  Gooderham,  Vlce-Prei 
j.  Henberson.  2nd  Vice- Pros.  , 

Hon.  C  S.  Htsian;  Wilv-iam  Stone;  John  Macbo.vaed. 

Li.-Coe.  a.  E.  Qooderbxm,  Lt.-Col.  F.  S.  Meiohcn, 

J.  L.  Enqlebabt,  'Wm.  I.  Gear. 

r.  T-bos-F.  Bow.  General  Manager.  T.  A.  Bird,  Chief  In^^ector- 

* . .  BANKERS 

NE'W  YOBK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON.  Eno. — London  City  &  Midland  Bank.  Limited. 


Commercial 

Banking 

The  Bank  of  Toronto 
affords  to  its  many  com¬ 
mercial  customers  an 
accurate  service,  supple¬ 
mented  by  complete  fac- 
ililies  and  extensive  con¬ 
nections.  Careful 
attention  is  given  to  the 
banking  accounts  of 
merchants,  manufactur¬ 
ers  and  business  and 
professional  men.  Your 
banking  account  is  in¬ 
vited. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1888 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets. .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
885  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominioau  Republli 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau;  BARBADOES— Bridgetown;  GRENADA— St.  George’s; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— BeUze 
BRITISH  GUIANA— Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
8  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  OF  Ottawa 


ESTABLISHED  1874 


Head  Office  i  -  Ottawa,  Canada. 


Capital  Paid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  over  • 


S  4,000,000 
4,078,299 
60,000,000 


Board  of  Directors  i 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE.  DAVID  MACLAREN, 

RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  PINNIE,  Asst-General  Manager. 
W.  DUTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


■Business  Founded  173Si 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHARE  CERTIFICATES, 
DRAFTS*  CHECKS*  LETTERS  OF  CREDIT*  ETC.* 
FOR  BANKS*  CORPORATIONS*  AND  GOVERN. 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 
POSTAGE  AND  REVENUE  STAMPS. 


Head  Office  and  Works 


TORONTO 

19  Melinda  St. 


ks  •  Ottawa,  208-228  Wellington  St. 

Brancheet 

MONTREAL  Winnipeg 

Royal  Truet  Bldg.  504  Main  St. 


used  for  any  expenditure  in  the  municipality 
which  the  ratepayers  might  decide. 

"The  banking  bonds  of  the  rural  munic- 


may  be  used  for  development  work  in  the  under  our  existing  conditions.  I  am 
municipality,  and  which  amounts  to  5  per  of  the  opinion  that  the  so-called  co-opera- 
cent.  of  the  assessable  value  of  the  lands.”  tive  credit  system  are  co-operative  more  in 

-r, _ name  than  otherwise,  hut  I  do  submit  that 

Tlio  Present  System.  po.oppration  than 

I  do  not  think  it  is  necessary  for  me  municipal  ownership.  The  aforesaid  reso- 
to  deal  with  tlie  question  whether  or  lutiou  outlines  my  idea  of  how  to  establish 
not  the  present  banking  system  of  Canada  rural  municipal  banks  and  provides  for  the 
is  of  benefit  or  provides  relief  for  the  farm-  power  of  any  rural  municipality,  when 
ing  industry  of  Western  Canada.  I  think  its  ratepayers  so  wish,  to  sell  bonds  on 
that  thi:  abuse  of  jiower  which  the  chartered  debenture  taxation  for  the  establishment  of 
banks  have  been  exercising  in  Alberta,  and  municipal  banks  operated  under  a  special 
the  West  generally,  is  well  established  in  act  to  .safeguard  the  conduct  of  the  business, 
the  minds  of  those  farmers  who  needed  (Qualified  bank  commissioners  to  watch  the 
banking  assistance.  I  fail  to  see  what  proper  handling  of  the  business  would 
use  a  bank  is  to  those  other  farmers  who  do  have  to  be  appointed  outside  of  party 
not  need  the  banks.  What  we  need  is  the  ,  politics,  working  along  similar  lines 
West  is  the  establishment  of  home  banks  and  with  power  such  as  the  board  of 
in  our  own  districts  which  have  the  true  railway  commissioners  of  Canada  has. 
interest  of  the  various  farming  districts  at  These  commissioners  would  appoint  a  train- 
heart.  We  no  longer  want  our  most  vital  ed  bank  manager  in  each  municipal  bank, 
interests  held  back  by  a  handful  of  banking  who  has  a  minimum  salary  fixed  by  law,  with 
directors  living  tho  isands  of  miles  away  an  interest  in  the  profits  which  the  bank  will 
from  our  own  homes  who  are  using  thc  make,  and  the  councillors  of  the  munic- 
money  of  the  banks  for  short-call  loans  ipality  will  act  as  an  advisory  board  to  the 
in  foreign  countries,  totally  neglecting  manager  recommending  those  farmers  who 
the  interests  of  the  VVe.st  and  leaving  are  properly  equipped  to  take  eare  of  tho 
the  banks  out  here  in  the  West  in  the  handling  of  the  livestock  which  they  wish  to 
hands  of  bank  inanagers  who  have  no  buy.  The  municipal  bank  would  hold 
power  to  act  independently,  but  who  |  the  cattle  with  their  increase  by  a  chattel 


have  to  take  their  orders  from  the  East. 
Wc  are  tired  of  the  absurdity  of  having 


mortgage  and  have  their  own  brand  on  the 
cattle,  until  such  lime  as  the  loan  on  those 


to  leave  interests  involving  our  very  cattle  is  paid.  The  cattle  would  not  be  re¬ 
livelihood  in  tho  hands  of  those  Eastern  moved  from  the  municipality  till  the  debt  is 
bank  directors  who  have  no  idea  of  tlie  paid  off  in  full,  and  would  beat  all  times 
conditions  and  hardships  under  which  under  inspection  of  the  livestock  inspector 
the  Western  farmer  has  to  labor  and  of  the  bank.  The  buyer  of  the  livestock 
who  do  not  understand  those  matters  would  put  up,  say,  20  per  cent,  of  the  value 
which  are  essential  to  take  into  con-  of  the  cattle  when  buying  same,  the  bank 
sideration  to  bring  about  conditions  loaning  the  remaining  80  per  cent,  to  ensure 
which  will  make  it  possible  for  the  Western  a  margin  of  safety  for  the  bank  and  the  bank 
farmer  to  succeed.  would  have  to  approve  of  the  price  at  which 

rki.1  r»ij  the  cattle  are  bought.  The  loans  would 

’  ^  ^  *  have  to  extend  to  three  or  four  years. 

The  old  story  of  the  farmer  who,  after  to  provide  that  the  purchaser  may  have  the 
many  endeavors  to  obtain  some  credit,  benefit  of  the  increase  before  selling  off 
does  at  last  obtain  a  small  loan,  but  gets  enough  of  the  stock  to  pay  back  the  loan 
this  loan  called  in  before  he  is  able  to  derive  with  interest.  Tho  btisine.ss  will  gradually 
the  benefit  of  the  loan  or  profit  by  the  in-  develop  into  a  regular  banking  concern,  with 
crease,  is  too  well  known  throughout  the  its  savings  bank  account.  The  buyer  of 
West.  the  livestock  would  have  to  be  charged  a 

Thc  cry  to  radically  alter  the  hank-  reasonable  amount  for  the  expenses  of 
ing  system  of  ('anada  is  increasing  daily  in  an  inspector,  who  is  appointed  by  the 
the  west,  and  the  people  arc  looking  around  council  of  the  municipality  to  watch 
in  tho  world  to  find  out  what  other  banking  that  the  stock  is  properly  taken  care  of. 


svsteins  could  be  applied  here  for  the  bene-  j 

fi'tof  this  Western  country.  The  question  Tho  Security  for  Bonds, 

arising  when  copying  systems  from  other  The  resolution  provides  that  the  hanking 
countries  is  whether  thc  conditions  in  bonds,  not  exceeding  10  per  cent,  of  the 
those  other  countries  are  the  same  as  assessable  value  of  the  lands  will  have  prior- 
ours,  so  that  the  same  system  may  be  ity  after  the  bonds  which  may  be  sold  for 
applied  to  advantage  with  us.  The  best  improvement  work  in  the  municipality  and 
system  in  the  world,  when  placed  in  adverse  which  may  not  e.xeeed  5  per  cent,  of 


conditions  will  be  of  no  benefit. 


tho  as.scssable  value  of  the  farm  lands. 


The  co-operative  credit  systems  which  1  thus  leaving  thc  security  of  these  banking 
are  in  forte  in  New  Zealand  and  also  other  bonds  inside  l.'i  per  cent,  of  the  assessable 
countries  of  the  world,  where  they  have  been  value  of  the  unimproved  farm  lands, 
formulated  to  suit  existing  conditions  there.  It  has  been  argued  by  some  that  the 
may  in  our  country  prove  disastrous,  if  eon-  funds  of  the  bank  will  very  soon  be  ex- 
trolled  by  politicians  or  run  by  a  handful  hausted  by  the  loans  put  out  on  the  cattle. 


of  private  men,  w  ho  sooner  or  later  may  turn  All  I  have  to  say  is  that  the  bank  has 
matters  along  tho  present  lines  of  trusts  and  received  the  mortgages  for  the  money  loan- 
monopolies,  and  give  no  relitif  whatever  ed  on  the  livestock,  with  an  additional 

except  to  those  who  happen  to  be  inside  the  margin  of  security  of  20  per  cent.,  and  any 
ring.  able  bank  manager  can  raise  further 

1  submit,  when  deciding  upon  a  hanking  amounts  for  the  additional  loans  with  the 
system  which  may  bring  relief  to  the  West,  backing  of  the  bank  and  with  the  mortgages 
that  we  must  first  carefully  consider  whether  which  are  already  deposited  in  the  vault  of 
or  not  the  copying  of  other  systems  may  the  bank. 

bring  that  relief  to  us  which  we  desire  to  It  has  also  been  argued  that  a  munic- 
have,  and  that  we  must  above  all  first  ipality  could  not  afford  to  establish  a  banL 
realize  what  our  conditions  arc.  All  I  have  to  say  is  that,  inasmuch  as  the 

Want  Lonji  Term  Loans.  '^uld  be  a  revenue  producer  it  will 

itselt  take  care  of  tho  expenses  for  adminis- 
What  we  principally  require  out  here  tration  and  the  payment  of  the  interest  on 

are  long-term  loans  at  reasonable  rates  the  bonds,  and  further,  that  the  profits 

to  secure  livestock,  more  especially  cattle,  of  the  bank  vihen  used  for  expenditures 
Our  conditions  arc,  that  nearly  everybody  in  the  municipality  at  the  vote  of  the  rate- 
has  had  to  assume  obligations  because  of  payers,  will  reduce  the  taxation  in  the 
lack  of  capital  in  the  first  place,  and  have  municipality  with  the  same  amount  which 
their  lands  either  mortgaged  or  tied  up  by  corresponds  to  the  profits  of  the  bank. 


an  agreement  of  sale.  But  thefarmers,  must  u  i*  u  .  •  • 

notwithstanding  that,  have  the  cattle  to  Business  Self-Sustainin*. 

enable  them  to  make  good.  These  are  the  !  It  has  further  been  argued  that  the 
conditions  which  we  have  to  face  when  j  business  of  a  rural  municipality  could 


choosing  the  right  system.  not  sup{ 

Dealing  with  co-operative  credit  asso-  in  tho 
ciations,  this  means,  on  broad  lines,  that  where  I 


not  support  a  bank.  I  have  to  say  that  ] 
in  tho  rural  municipality  of  I^eoma,  | 
where  I  happen  to  be  reeve,  there  are 


those  who  enter  upon  the  scheme  will  have  I  throe  or  four  banks  drt'iving  their  profits 
to  pool  all  their  property  and  leave  that  in  j  from  this  same  municipality.  There  would, 
the  hands  of  a  bunch  of  directors,  and,  if  i  however,  be  no  objection,  if  so  desired,  for 
government  money  is  used,  also  under  the  j  several  rural  municipalities  ■which  are  lying 
more  or  less  direct  control  of  the  govern-  adjacent  to  have  their  combined  bank.  It 
nients,  or  men  under  the  influence  of  that  has  been  shown  by  actual  experience  that 
government  which  is  for  the  time  being  in  the  municipal  hail  insurance  which  is 
power,  and  each  individual  will  then  only  in  force  in  Alberta  is  operating  with 
get  just  as  much  credit  as  his  obligations  premiums  of  less  than  one  per  cent,  as 
will  allow  him  to  have.  In  other  words,  it  against  eight  per  cent.,  which  the  private 
means  that  those  who  already  have  mort-  companies  are  charging, 
gages  and  agreements  of  sale  on  their  land,  It  is  not  my  intention  to  waut  to  cut 
may  get  same  replaced  with  another  loan  the  rates  of  interest  too  much  in  these 
so  that  the  only  advantage  may  be  a  some-  municipal  banks.  I  think  that  it  would 
what  better  rate  of  interest.  be  a  wiser  policy  to  keep  the  interest, 

r-  _  IT  1  at  least,  for  the  present,  about  the  same  as 

Co-operative  (system  Uaeleas. 


Would  Brin^  Belief. 

submit  that  the  above  mentioned 


ipality  are  to  have  priority  after  the  bonds  j  resolution  covers  a  rural  municipal 
wliich  the  present  municipality  act  provide  i  banking  systems  which  will  bring  relief 


THE  BANK  OF  BRITISfl  NORTH  AMERia 

Incorporated  by  Royal  Charter. 

The  Court  of  Directors  hereby  give  notice  that  a  dividend  of  40  shillings 
per  share,  less  Income  Tax,  wtll  be  paid  on  the  3rd  APRIL  next  to  the 
Proprietors  of  shares  registered  in  the  Dominion  of  Canada,,  being  at  the 
rate  of  8  per  cent,  per  annum  for  the  year  ending  30th  NOVEMBER  last. 

The  Dividends  will  be  paid  at  the  rate  of  exchange  current  of  the  3rd 
day  of  APRIL  next  to  be  fixed  by  the  Managers. 

No  transfers  can  be  made  between  the  20th  instant  inclusive  and  the  1st 
proximo  Inclusive,  as  the  books  must  be  closed  during  that  period. 

By  order  of  the  Court, 

JACKSON  DODDS, 

Secretary. 

No.  5  Gracecliurch  Street,  London,  E.C., 

2nd  MARCH,  1915. 


II  1%  A  ssr,;t:ii864 

Homedank^Canada 

HEAD  OFFICE,  TORONTO  JAMES  MASON.  General  Manager 
BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 
SIX  OFFICES  IN  MONTREAL: 

Tran-sportation  Building,  St.  James  Street. 

Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 

Mount  Royal  Branch,  Cor.  Mount  Royal  and  Papineau  Ave. 
Papineau  Branch,  Papineau  Square. 

St.  Denis  Branch,  478  St.  Denis  Street. 


THE  DOMINION  BANK 

SIR  EDMUND  B.  OSLEK,  M.P..  PRESIDE.NT.  W.  D.  MATTHEWS,  VICE-PRESIDENT, 
C.  A.  BOGERT*  General  Manager. 

CAPITAL  PAID  UP . . . ...LI'S  6,000,000. 00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  ;  $  7,300,000 .00 

TOTAL  ASSETS . . .  i .  .u  i .  $80,087,109.65 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


ESTABLISHED  1863 


UNION  BANK  OF  CANADA 

Head  Office!  Winnipeg  t 

PAID-UP  CAPITAL  . . . : $;$,ooo,ooo 

RESERVE .  3/400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARD  OF  DIRECTORSs 

Honorarv  Prenident — Sir  WILLIAM  PRICE,  PccNidrnf-'— JOHN  GALT,  Esq, 

Vice-Presidents— K.  T.  RILEY,  Esq.t  G.  U.  THOMSON,  Esq. 

W.  R.  Allan,  Esq.  B.  R.  Cronyn,  Esq.  d,  S.  Hou^h  Esq.„  KaC 

lion.  S.  Barker,  Esq.,  P.C.M,P.  E.  L.  Drewrv,  Esq.  E,  E,  Kenaston,  Esq. 

M.  Bull,  Esq.  E.  E.  A.  DuVeriiet.  Esq.,  K.C.  Wm,  Shaw,  Esq. 

Col.  John  W-  Carson.  S.  Haas,  Esq. 

G.  II.  Balfour,  General  Manager.  11.  B.  Shaw,  Assistant  General  Manager* 

I*,  W.  S.  Crispo,  Superintendent  of  Branches  and  Chief  Inspector. 

LONDON,  ENGLAND,  BRANCHES 
I  Princes  Street,  E.C.  and  tVest  End  Branch,  llaymarket,  S.W. 

The  Bank  ItavSnii  orer  320  Branches  in  Canada,  extendiii^  from  Halifax  to  Prince  Rupert 
offers  excellent  facilities  for  the  transaction  of  every  description  of  Banking  Business.  It  has 
correspondents  in  all  cities  of  importance  throiiifthoiit  Canada,  the  IJnttetl  States,  the  United 
Kiniidoni,  tho  Continent  of  Europe  and  the  British  Colonies. 

Collections  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Travellers*  Cheques  issued  avaUable  in  all  parte  of 
tho  world. 


IbeSTERLlNGBAIVK 


OF  Canada 


Head  Office  -  Toronto 

Our  facilities  enable  us  to  offer  a  most  complete  baukiiig 
service  to  concerns  opening  business  in  Canada. 

Montreal  Office:  T20  ST.  JAMES  STREET. 


Smpertal  jHanfe  of  Canaha 

HEAD  OFFICE  ...  TORONTO 

Capital  Paid  Up .  87,000,000 

Reserve  Fund .  87,000,000 

DIRECTORS 

PELEG  HOWLAND.  President.  ELIAS  ROGERS,  Vice-President 

W.  J.  Gage,  Wm.  Hamilto.n  Merritt.  Cawthba  Muloce,  Sir  J.  A.  M.  Aikins,  K.C..  M.P., 
Winnipeg;  Hon.  Richard  Turner.  Quebec;  Wm.  Ramsay,  of  Rowland.  Stow,  Scotland. 

J.  Kerr  Osborne.  Hon.  W.  J.  Hanna.  John  Northway.  Lieut. -Col.  J.  F.  Micbie 

This  Bank  Issues  Letters  of  Credit,  Drafts,  etc.,  negotiable  in  all  parts  of  the  world. 

This  Bank  has  125  branches  throughout  the  Dominion  of  Canada  and  .\gents  and  Corre¬ 
spondents  in  every  part  of  the  world. 

In  connection  with  each  branch  is  a  Savings  Department  where  money  may-be  deposited  upon 
which  interest  is  paid  at  the  current  rate. 


MONTREAL  BRANCH  ESi- 


_Corncr  St.  James  and  McGill 
'St.  Lawrence  Boulevard. 


Streets I 


what  better  rate  of  interest.  be  a  wiser  policy  to  keep  the  interest, 

Co  onerative  Svstem  IWI  present,  about  the  same  as  — “  - - — 

o-opera  1  ysiem  (.seiess.  |  other  banks  are  charging,  for  this  to  enable  the  Government  to  raise  the  money  if,  after  all,  it  is  necessary  to  have  the 
But  will  this  enable  a  man  to  get  the  I  reason,  that  the  profits  of  the  municipal  for  the  farmers.  We  are  not  asking  for  banking  act  of  Canada  amended  to  give  the 
additional  livestock  which  is  the  press-  :  banks  ■would  ^o  to  reduce  the  taxation  in  Government  assistance  to  find  the  money  necessary  relief  as  above  indicated.  I  have 
ing  need  out  here?  And  even  if  this  i  the  municipality,  as  above  stated.  The  for  us.  We  are  only  asking  for  legislation  as  yet  not  seen  a  private  person  or  concern 
co-operative  credit  association  might,  i  outstanding  feature  would  be  that  we  would  which  will  allow  us  to  raise  the  money  prevented  from  loaning  money  to  others, 
in  isolated  cases,  allow  for  the  acquiring  !  have  a  home  bank  right  among  ourselves,  ourselves.  Notwithstanding  the  stringent 

of  some  additional  head  of  livestock,  [  whose  wholehearted  interest  would  be  to  times,  the  Keoma  municipality  has  just  ■  ■  - -  -  ■  -  : 


would  not  one  central  administration  with  build  up  a  sound  and  prosperous  com-  latel,y  been  asked  by  financing  houses  if  the 
men  running  all  over  this  province  to  control  munity  and  give  its  best  services  to  those  municipality  has  bonds  to  sell.  All  we 
the  proper  handling  of  the  livestock,  cause  who  need  this  relief.  are  asking  is  that  the  Government  will 


the  proper  handling  of  the  livestock,  cause  who  need  this  relief.  are  asking  is  that  the  Government  will 

such  a  large  expense  that  the  cost  of  admin-  Just  recently  we  noticed  that  the  question  give  us  a  sound  and  workable  act  along 
istration  would  raise  tho  interest  on  the  of  loans  to  the  farmers  was  shelved  in  the  the  lines,  as  above  indicated,  outside 
money  too  high?  It  boils  down  to  this,  legislature  assembly  in  Edmonton,  with  the  of  party  polities,  and  we  will  take  care 
iJial  iijid  ’•-J.Tii.s  co-operative  credit  as-  statement  that  these  times  are  too  stringent  of  tne  rest  ourselves.  T  dbuTit' very  much" 


W.J.McCOY&CO. 

Auditors  and  Assignees 
$15.616  G-P-B-  Bnildiwg  Teteato 
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Montreal  Trading 


^2 


The  Crown  Trust  Co. 

DlVIDKJiD  NOTICE. 

Notice  is  lierebv  given  that  a  dividend  of  ONE  AND 
ONE-HALP  PER  CENT,  has  been  declared  upon  t!ie  Paid- 
Up  Capital  of  this  Company  for  the  three  montli-s  ending 
MARCH  31st,  1914,  being  at  the  rate  of  Six  per  cent,  per 
annum,  payable  APRIL  Ist,  1915,  to  the  shareholders  of 
record  on  MARCH  31st,  1916. 

By  order  of  the  Board, 

IRVING  P,  REXFORD, 

Manager, 


Mainly  About  Securities. 

Quebec  Rnilway’s  activity  in  the  local  will  show  a  remarked  improvemeni.  This 
stock  market  creates  as  many  suspicions  would  seem  to  assure  the  safety  of  the  10 
as  ever  on  the  “street.”  No  news  has  ac-  per  cent,  annual  dividends  on  the  common, 
companied  a  fractional  rise  in  the  price  of  the  next  quarterly  i)aynient  being  due  about 
the  common  stock.  On  Monday,  f<^  the  first  of  May. 
stance,  43o  shares  changed  hands  and  the  . 

price  moved  up  M  to  lOW.  It  is  a  strange  Hollingcr  is  now  operating  eighty  of  the 
movement  indeed  that  enhances  the  price  one  hundred  new  stamps.  The  other  t  wenty 
of  common  stock  and  allows  the  bonds  to  will  be  dropping  very  soon  now,  according 
remain  about  45.  Timmins,  director,  who  returned 

— - -  from  the  mines  this  week.  He  sa.vs  ('ondi- 

Rcal  Kstate  Loan  Company  of  Cana-  tions  are  favorable;  developments  on  the 

da. _ The  report  for  1914  states  that  the  800-foot  level  are  proceeding  satisfactorily. 

dividend  at  the  rate  of  7  per  cent,  has  been  The  completed  plant  will  increase  capacity 

maintained;  S20,000  has  been  added  to  the  to  1,.500  tons  per  da.v. 

rest,  making  the  rese  ve  S200,000.  or  40  ....  T  ' 

per  cent,  of  the  capital,  and  an  increased  Uominion  .Sled  Corporation  is  active 

balance  has  been  carried  forward  to  profit  jn  all  departments  but  the  rail  mill,  accord- 

and  loss.  Interest  in  a  large  majority  of  ing  to  ,1.  H.  Plummer,  the  president.  Pros- 


quantit.v  of  steel  for  shell  making  the  com- 


Canadian  C’ar  and  Foundry  Corn- 


business.  Mr.  W.  E.  Butler,  the  company’s  being  overcome, 
vice-president,  in  fact,  went  personally  to 

Petrograd  to  put  the  Canadian  concern  s  Rraziliiiii  Traction's 


shells.  It  is  announced  that  this  order  will  would  not  be  at  all  surprising  were  the  Ma.v 
be  divided  among  all  Canadian  plants  able  declaration  at  a  reduced  rale  from  the  6  per 
to  handle  the  business.  cent,  per  annum  now-  di  tribuod  on  the 

- -  $105,000,000  common  stock.  The  com- 


OI  iVjeSSina  opnugs,  .-v.I.,  luia  me  yvv,,,u  i.t-  im  i.einin 

power  will  be  delivered  over  the  wires  of  the  to  the  company  and  its  stockholders. 

transmission  lines  of'the  Aluminum  .  - - — 

pany  of  Messina  which  is  now  taking  40,000  American  Cyanamid  <'o. — Sales  for 
horse-power  of  its  60,000  contract.  Mont-  January,  980  tons;  increase,  1  l!t  tons.  Un¬ 
real  Light,  Heat  and  Power  Company  is  filled  contracts  at  January  ,'11.  8.200  tons' 
accepting  full  delivery  of  its  20,000  horse-  Accumulated  surplus  to  January  31.  .$244,- 
power  contract.  '  913.  There  was  produced  during  the  month 


The  record  of  transactions  on  Montreal 

stock 

Exchange  In  tho  week  ending  March  25  Is  as  follows: 

Slock  Opi'ii 

High  Low  Glose 

Sales 

Hell  n'oiephoiK* .  .  142 

142 

140 

140 

04 

Hrazllian .  ,54 

s 

<’an.  ('oitons.  .  .  25 

.5(1 

1 

t'rown  Reserve.  .S.'{ 

83 

SO 

SO 

J780 

dan  ss.  Idties  ]>ff|  59 

69 

Gan.  Gotions  pfd.  71 

79 

Gement  pfd .  90  '  J 

1 

Dom.Toxtilo*  .  64 

65 'C  64 

(SoM 

192 

Dorn.  Textile  pfd.  lOI 

46 

Ijoodwiiis.  .  2(» 

} 

Lake  of  Woods. .  .  120 

a 

Moot .  Power. ...  211 

20 

Mont.  Tram  d('b.  si'.. 

100 

-Mon( .  Got.  pfd  .  .  99 

12 

Ogilvie* .  no 

no 

ii,5 

J 1 .5  '  -J 

90 

(Jiicbec  Ry .  10 '4 

10 

’4  10 

i  10»4 

550 

roronto  Rails...  Ill 

24 

Tw  inGlIy* .  96  ij 

97 

96' 

2  97 

13 

Shawinigan .  117 

117 

no 

no 

4.5 

Ranks 

Montreal .  234 

.53 

:i 

Gommercp.  .  .  .  20:{ 

21 

Molsons . 201 

5 

.Merchants .  ISO 

i 

Quebec .  IHI 

, , 

5 

I’niislecle 

('edars .  60 

5»^ 

Pope.  (Yown  ....  7s 

UKl 

"  ayagainack  .  .  .  26 

5 

Bondfl 

Shorwin-Wms.  97 

8000 

G. P  R.  Notes. .  .  .  103 'a 

103(K1 

Gedars .  S6 

SO 

8.5’ 

4  90 

4»>f»0( 

'\  ayagainack .  .  74 

2(KH 

Gan.  Gollon  .  .  78 

loot 

Lake  of  Woods .  .  101 

2(X>(^ 

Dorn.  Got  tons. .  .  KKl 

.500(' 

Dom.ToxC .  97 

2(M)r 

Quebec  Rv .  4.5 

0.5(M 

Gan.  Power...  .  60 

lOOOtl 

*  ex  dividend. 

QuofatloiiSs 

Latest  quotations  on 

the  active  securities 

are: 

Min. 

Ask«*d 

Bid. 

Bell  n'elephone . 

140 

142 

140 

Brazilian  T . 

54 

54 

Gement.  pfd . 

90 'j 

90 'J 

('an.  Cottons,  pfd . 

71 

7J 

»G.  P  R . 

155 

15s  «4' 

('rown  Keserve . . 

S5 

S2 

Detroit  Ry . 

62 

«»2 

*Dom.  Textile . 

04 

70 

00 

Dom.  Textile,  pfd . 

101 

101 

*  Hollinger . 

.  .  U 

.90 

.  .  23.00 

♦Illinois  Traction,  pfd. 

91 

91 

*Mackav . 

59 

72  H 

*  Maekay,  pfd . 

65 

6S 

00 

Montreal  Power. ..... 

211 

211 

Montreal  Cottons,  pfd. 

99 

99 

'Montreal  Tram  Deb.. 

SI 

SI  u 

■Hlgilvio  .Mill . 

107 

118 

11 5  t^ 

'Ottawa  Power . 

120 

120 

Penmans . 

49 

49 

Penman's  pfd . 

S2 

S2 

Quetjoc  Ry . 

loj-i 

lots 

shawinigan . 

1  10 

117 

no 

'Sherwin-Williams,  pfd. 

99 

!)9 

'Toronto  Ry . 

111 

111 

Bank  of  Montreal . 

234 

2:11 

Bonds 

Bell  'I'clephone . 

96  i  i 

97»,' 

(  an.  (^eihcnt . 

92 

92 

Canada  Gar . . 

100 

100 

Cnji.  t'otlons . 

7S 

7.S 

Gan.  Rubber . 

S« 

ss 

nominion  Coal . 

95 

95 

Dominion  Goflon . 

9S 

10! 

99 

Dominion  Gannors.  .  .  . 

90 

90 

Dominion  Iron . 

S5 

Dominion  Textile  .4... 

97 

97 

Dominion  Textile  H... 

97 

97 

Dominion  Textile  G... 

97 

97 

Keewalin  Mill . 

99 

99  H 

Lake  of  AVoods . 

100 

100  '  ; 

Laurentido  Gompany.  . 

100 

100 1< 

Mont  Power . 

95 

ti.'i 

Montreal  Street  Ry  .  . 

100 

100 '4' 

National  Breweries . 

9!) 

• 

99 

Nova  Scotia  Steel . 

S4 

S5 

S4 

Ogilvie  Mill . 

100 

100 

Ogilvie  Scries  B . 

100 

100 

Ogilvie  Series  G . 

100 

101 

Price  Bros . 

75 

76  1.^ 

Quebec  Ry . 

45 

46 

Steel  Go.  of'  Ganada. .  . 

S8 

8S 

■W.  Gan.  Power . 

70 

74 

Winnipeg  Electric . 

97 

99 

97  ti 

Mining  Exch. 

Trading 

!a  PROSPEGUS 
ESTIMATING  45 
!  P.C.  ON  STOa 

j  ^  - 

1  Criterion  Theatre  and  Amusement 
I  Co.  Will  Operate  in  St.  Lambert 
!  District  Where  12,000  Prospect¬ 
ive  Customers  Reside— About 
;  10  Per  Cent,  of  Population  Ex- 

j  pected  to  Visit  Theatre  Daily. 

The  Criterion  Theatre  and  Amusement 
;  Compan.v  Limited,  have  issued  a  prospectus. 
We  are  informed  that  the  compan.v  is  “in 
organization.”  whatever  that  means,  and 
j  that  the  “directors  (are)  to  be  elected  b.v 
I  the  shareholders.”  If  that  eombination 
I  dtfcs  not  attract  the  investor,  then,  perhaps. 

I  the  estimated  earnings  will.  The  prospcct- 
1  tis  contains  no  names,  except  that  of  the 
fi.scal  agents,  but  in  view  of  the  fact  that 
!  directors  will  be  elected  b.y  shareholders  it 
i  is  obviousl.v  premature  to  expect  a  board  of 
j  directors  at  the  moment. 

j  Rcnily  C'oiiserviitlvot 

!  As  to  earnings,  we  find  the  promoters 

■  have  been  ver.v  conservative,  considering 
j  the  huge  profits  made  by  th(‘  Imperial 
I  Theatre  and  a  few  other  shining  lights, 
j  Tjie.v  (the  Criterion  people)  estimate  onl.v 
j  J.")  )>er  cent,  on  the  authorized  common 
j  stock  of  the  coini)an,v!  It  is  interesting  to 

see  how  this  revenue  is  derivt'd. 

I  The  theatre  will  seal  7.")t)  ))eople.  jind  if 
filled  I  4  limes  per  diem,  at  10c  per  seal. 

■  obviousl.v  will  repre.seni  a  dail.v  re’.enue  of 
I  •$!  1 2..->0,  w  hich,  carried  to  a  basis  of  313 

fla.vs  per  .vear  (Sunda.vs  and  (iood  Prida.vs 
.  probably  omitted)  the  rexenue  would  natur- 
j  all.v  reach  $35,2 1 2., "iO.  Cost  of  operation. 

'  including  depreciation,  is  estiniat<'d  at 
;  •$! .3,.58,5.00,  thus  clearly  leaving  a  profit 
i  balaiKie  of  $‘21 .627.,'»t).  from  which  ."t'J.lOO 
preferred  dividends  will  be  taken,  leaving 
the  aforesaid  1.5  per  cent,  available  for  the 
I  common  stock,  or  $19. .527. .50. 

1  The  theatre  will  be  for  the  us<>  of  the 
i  people  of  SI.  Lambert.  Longiieuil  and.  no 
I  (hmbt,  the  South  Shori‘  generall.v,  the 
;  population  being,  according  to  the  pros- 
pe«‘t  us,  some  I ‘2,000  peoixle.  To  bear  out  the 
I  estimated  earnings,  the  daily  attendance  for 
I  t  he  full  313  da.vs,  woidd  have  to  average 
I  about  10  per  cent,  of  the  population  of  the 
tiisirici,  which  population,  no  doubt,  iti- | 
j  cludi's  babies,  etc.,  in  arms.  i 

I  There  is  every  reason  to  believe  that  a 
j  moving  picture  theatre  might  succeed, 
i  under  certain  conditions,  in  St.  Lambert, 

I  but  these  4.5  per  cent,  estimated  profits  are 
a  little  loo  much  even  for  the  aforesaid 
i  infants  to  swallow. 


power  contract. 

Canadian  Collieries  (Dunsmuir). 


Tho  record  of  Trading  on  the  Standard  Stock  and 


material  which,  when  finally  treated  prior  to  !  Mining  Exchange,  for  tho  week  ending  March  2r>  is 
shipment,  win  amount  to  approximately  633  On-n  High  Close  sales 


The  committee,  of  which  Mr.  Stanley  tons  of  cyanamid  containing  15,231  units  Ballc.v . 

Boulter  is  Chairman,  representing  the'hold-  of  ammonia,  and  shipments  for  the  same  |  Beaver.. 

ers  of  the  J;2,054,800  of  5  per  cent.  First '  period  amounted  to  2..390  tons  containing 

Mortgage  Gold  bonds  in  the  Canadian  |  47,531  units  of  ammonia.  During  the  latter  <  onlagas.  .  ' 

Collieries  (Dunsmuir).  Ltd.,  has  issued  a  half  of  Januar.v  there  was  a  partial  revival  crown  Reserve. 

circular  intimating  that  while  ready  to  |  of  activities  in  the  fertilizer  materials 

concede  that'in  the  circumstances  it  is  not  i  market.  The  principal  factor  contributing  riouid. .  !  U 

unreasonable  for  the  company,  in  order  to  to  this  improvement  is  the  better  situation  nt  Northern.. . 


Open  High  latw  Close  Sales 

;i.i,  tisioo 

;ti  *..j  .'ta  .'to" a  ;«)<.,  io7oo 

So  too 

14  IH'i  14  lli'j  2t)00 

4  SO  4  no  4  80  4  no  :o.5 


»S  of  the  The  following  is  the  status  of  drilling  oil  wells  in 
West.ern  Canada  at  Ntarch  12.  inio,  as  reitorted  by 
"Mine.  Quarry  and  Derrick.  " 

,  •  1  Name  of  Operator  bocation  Depth  Uetnarks 

In  their  |  Acme .  20  in  2  .V  1220  Drilling 

nee  that  i  .Mherla  Ass.  1 . Rocky  Mtn.  I  nder- 

luu  ooto.  i  House  lonu  reaming 


l.ocatioM  Depth  Remarks  ■  Apex 
20  K)  2  1220  Drilling  !  |)om,.  Rx. 

Rocky  Mtn.  I  nder-  |  Dome  bake... 

House  lonu  reaming  I  Home  Mine  . 

7  to  2  r,  I72.’)  Shill  tiown  I  Koley  t)  Brim 

.Wild  Horse  tlOO  Drilling  Homeslake.. 

1  20  2  .I  •JI.'iO  Shut  down  .  Hollinger.. 

1  20  :»  .I  27.'>0  Drilling  .Inpiter 

:it  in  :t  .1  2(M)0  Drill.ing  Melntvre. . 

2  20  2  1200  Shut  down  j  Pearl  Lake 

■lump.  Pound  ii0.->  Shut  down  j  Por<’.  Crown 

24  17  2  .'■>  222  Shill  down  I  Pore.  Tisdale 

12  22  T>  .V  fio  Shut  down  ;  porc.  Imitcrial 

It  IS  4  .■>  100  Shut  down  1  Porc.  Pet.. 

(>  20  2  .)  28 10  I  nder-  Pore.  Vinond 


maintain  the  continuity  of  its  business,  to  in  the  cotton  market.  ■J® 

ask  the  bondholders  to  refrain  from  enforc-  - -  -  - 

ing  their  full  rights,  the  committee  con-  . .  -  i  If 

siders  that  no  concessions  should  be  made  w  -rr  nn  I  no 

without  the  same  being  subject  to  eflfec-  /foW  IS  YOUr  Oil  Well?  1  ivt 

live  control  on  behalf  of  the  .bpndliolders.  i 

With  that  object  the  committfie  is  in  ; 

negotiation  with  the  represent«tSvts  of  the  The  following  is  the  status  of  drilling  oil  w^eils  in  ;,.j 

,  .  _  ,  £  West.ern  Canada  at  Ntarch  12.  lUbi,  as  reitorted  by  :  J,'' 

principal  interests  involved.  A.  j  "yiine.  Quarry  and  Derrick.  "  ; 

~  ,  I  ,1  •  1  Name  of  Operator  bocation  Depth  Remarks  ■  Api 

Canada  North-West  Laud. —  In  tlieir  |  Acme .  20  m  2  1220  Drilling  !  no 

report  for  1914  the  Direetors  announce  that  1  .MberiaAss.  1 . Rocky  Mtn.  i  nder-  1  Oo 

sales  of  farm  lands  s^o’iv'  an  increase  com-  j  2 .  ^  sh'^^rTiown  1  koi 

pared  with  the  previous  year,  being  9.396  Alexandra  on . Wild  Horse  1100  Drilling  Ho 

acres  for  $127,543,  as  compared  w  ith  3,962  |  .Ajtwrta  cons.  1 -  1  20  2  r,  2bvu  shut  down  hoi 

acres  for  $69,878  in  1913;  the  average  price  ,  j  .,4  To  2  a 

obtained  in  1914  was  $13. .57  per  acre,  as  ,  Riark  Diamond  2.  ..  2  2u  2  1200  .shut  down  j  pea 

compared  with  $17.6:1  per  acre  in  1913.  1  Brit-canadian  .lump.  Pound  lio.v  shut  down  i  pot 
Townsite  sides  show:,  an  incre^e  as  com-  ..  24  ,7  22  222  shn,  down  I  Por 

pared  with  the  preceding  year.  The  average  ,  ncep  Well .  11  is  .4.-,  inu  shut  down  1  por 

price  per  acre  received  in  1914  was  lower  Dlngman  2 .  «  20  2  .>  28io  i  nder-  l>„r 

Hian  that  of  the  three  previous  years  !  .,2  2.-.  .5  2110  DrilTing"”'  ,  r« 

This  may  bo  attributed  to  the  tact  tuat  1  p,ast  End . East  End.  .Sask  200  Drilling  xer 

in  those  three  vears  a  minimum  price  was  |  T'ederal .  22  20  2h  4  IH77  shut  down 

established  that  precluded  the  sale  of  in- i  ; ; ; ; . , ,  HaUL.^Mta'i’hY.  ririViinr""  '  c  .v 

ferior  lands  at  their  fair  value,  with  the  High  River .  <■  lu  28  4  72.’)  shut  down  ,Bra 

result  that  only  the  better  class  of  lands  :  i,ondon  inion .  2(>  .'lo  r,  .5  hmhi  siiui  down  'I'pr 

W-QS  diannserl  fii'  and  cnrresnondinpl V  lliell  McDougall-Segnr.  .  IG  21  2  r,  2.52.5  Shut  down  "e 

was  disposed  01  and  corresponaingiy  iiimi  ^jonbray-Berkeley..  II  22  .5  5  Drilling  , 

prices  secured.  In  1914  there  was  no  arm-  yionarrh .  .5  22  t)  .5  2, 51.2  fndcr- 

trary  minimum  price.  Follow'ing  the  cus-  .  rca'uiug  ,  car 

tom  adopted  by  the  Directors,  the  total  I  ^  J  Tdk]  DHiiing  ' 

amount  of  the  past  years  farm  lana  sales!  National .  ii  4  5  1150  DriiiiriK 

has  been  transferred  to  profit  and  loss  ;  N.w,  PaiMfle  1 .  12  20  a  r>  450  shut  down  j  ^  r 

-hi,h  1.0W  Stood,  at  fi,38Mi». :  :  =;  IS  5  J  ^'fS 

alter  deducting  the  ninth  distribution  on  progress .  22  hi  2  .5  200  shut  down  i_, 

realization  of  assets  of  $5  per  share,  amount-  Prudential .  1  20  2  .5  2000  .shut  down  ,  •p— 

ing  450  paid  during  1914,  On  ;;;;;;;;;;;  S°oI 

December  31,  1914,  the  unsold  lands  ciia  hmio  Drilling  , 

amounted  to  362,0i:J  acres.  segnr .  1  1  12  t  is.5()  Drilling  |  q,.- 

_  Southern  Alberta.  ..  18  20  2  .5  2.500  Drilling  I  i  j,: 

,  ^  ..1  w?-  1  1  r-  Ac  „  ccc.lt  Sterling .  2  17  4  .5  220  Shut  dov\n  ,  xf.r 

International  Nickel  Co. — As  a  result  pnion  Paeiflc  1 .  220  2.5  I2(K)  shut  down  '  iV- , 

of  the  demand  for  cartridges  and  shells  the  I'nion  Paeifle2 .  4  21  0  .5  t040  Drilling  .■ 

International  Nickel  To.  is  receiving  un-  bnion  I-aeifle  4 .  1  21  4  .5  1000  .shut  <iown  ,  .^-or 

usually  large  orders  for  nickel.  The  metal  western  Pad fle...  . .  21  14  2.52120  Drilling  1 

is  necessarv'  in  the  manufacture  of  the  van-  Western  Union .  is  2104  400  shut  down  1 

r>ii«  L-inrIs  of  11  m miini t inn  and  the  various  i  Willow  Creek  I . Todd  Creek  1572  Shut  down  ] 

mimtoSuTer.  . .prl..  r^l.  J...,  d..... 

lehem  Steel  Corporation,  Remington  Arms 

and  Union  Metallic  Cartridge  Co.,  have  BANK  OF  ENOI.AND. 

found  it  necessary  to  increase  their  supply  The  weekly  statement  of  Ihe  Bank  of  England  for 
of  nielfol  March  26  shows  the  following  cliange.s:  (in, 

IV*  u  u  Total  reserve,  decrease.  \ot 

This  incrc3»s6(l  businsss  h&s  b^Pii  r6fl0ct6Cl  C'irrulatlon  increased.  ui0(i.0(K).  S' 

in  the  aetion  of  the  common  stock  of  the  Bullion  decrease.  £2.216. (ii-o 

company  which  has  advanced  in  the  out-  ojher  N-;', 

side  market  from  110  to  IJO)^  m  a  little  public  deposits  increased  £21.098.000.  tiro 

more  than  a  week.  Last  year  the  company  Notes  reserve,  decreased  £2.42.5,000.  y;<,t 

..arnnil  nbniit  10  1^;  Tier  cent  on  tho  iunior  Government  securities  increased.  £5,203,000.  \ 

earned  about  lu  per  cent,  on  ine  junior  proportion  of  the  hank's  reserve  to  liability  ciro 

issue,  and  it  is  certain  that  with  the  present  j|,|g  is  22.41.  bast  week  it  was  25.58.  Rate  of  n>i 
bulge  in  the  buying  of  nickel  the  earnings  discount  5  per  cent.  E 


I  Ffargraves.  . 
i  Hudsons  Bay... 

j  Kerr  bake . 

ba  Rose . 

I  AIcKInle.v . 

j  N'lpissing . 

I  Pet  erson ... 

I  Right  of  Way. 

'  Senoca-Sup.  .  ' 
Silver  bcaf.  .  . 
Timiskamiiig.  . 

I  Trcihewey . 

;  Wcttlanfer. .  . 

;  Apex . 

I  Dome  Ex. 

I  Dome  bake... 

I  Dome  Mine.  .  . 


Toronto  Trading 


,  The  record  of  trading  on  Toronto  Slock  Exchange 
i  in  Hie  week  ended  March  25  is  as  follows: 

I  Slock  Hpen  High  bow  t'lose  Sales 

'  Hell  Telephone..  Ill  141  14(1  1 4U  9 

Brazilian .  .5;t  2 

'  K.  N  Burl ...  S9  .  .  .  .  5 

t'  P  R . 

< 'an.  .Sail .  . .  .  .  .  ,  ... 

Can. -Penn  .  iss  .  .  95 

!  Con.  Gas.  .  .  178  'I  !  .  12 

Coniagas .  4  70  4  9.5  4  70  4  75  200 

'  Crown  Reserve  . 

.  Cil.v  Dairy...  !I8  .5 

I  City  Dair.v.  pfd  1UI  .  .  .  .  4 

Illinois  pfd  .  .  !i|  2 

i  Ham.  Prov..  . 

!  Hollinger . 22  <10  24  15  22  90  24  1.5  MHI 

I  Huron  &  Erie.  211  12 

,  bnRose .  08  ;tOO 

:  Maekay  .  74  52 

Maekav.  pf<l  ..  .  08  ;u 

'Maple  I.eaf .  12'-;  42%  42'^,  42 'j  17 

i  Maph'  bear  pf<l  !».5  9.5  <14  9.5  21 

Monarch  . 

N'lpissing  .  0  OO  0  05  0  (Ml  0  0.5  120 

Pe(roleiini  7  7.5  7  (iO  270 

I  Shreddeil  Wbea(.  92  I 

Smelters .  79 90  79%  90  9(1 

Twin  Ci(.\.  9(i'j  98  90  98  48 

W(>s1  Can  Flour,  105  8 

Dome  9  2.5  12  25  9  25  12  25  'JOO 

Timiskaining  .  '2.5  2.5  21 25  lOOO 

Tor.  Gen  rnists.  205  20 


22  <10  24  15  22  90  24  1.5 


0  OO  0  05  0  (Ml  (',  0.5 


(>  20  2  .)  2810  I  nder-  Pore.  Vipond 

reaming  :  Preston . 

'12  2.5  5  5  2140  Drilling  ,  Rea.. 

East  End.  .Sask  200  Drilling  Teek-Hughes 
22  20  28  4  1877  .Shut  down 

9  '20  2  .5  1424  ShiK  down  , 

Hawkins,  .Alta  ooo  Drilling  f'  .M.G.S. 

0  HI  28  4  725  Shut  down  Brazilian 

20  20  0  5  19(H)  SlilK  down  Toronto  Rail 

10  21  2  5  252.5  Shut  down  'Vest  Dome. 

1 1  22  5  5  Drilling 

.5  22  9  .5  2,502  Under-  Quotations 

reaming  p 

24  22  .5  .5  2:iO(1  Fishing  i 

2,5  22  7  ,5  1700  Drilling  ConslimerUia 

n  20  4  ,5  11.50  Drilling 

12  20  2  .5  4.50  Shut  down  j  rio  nf?l  ' 

24  20  8  .5  2240  Drilling  I 

24  20  2  ,5  105  Shut  down  ‘  uj?  nfd 

22  19  2  .5  200  ShiK  down  i„, 

I  20  2 

24  2.5  5 


2  ' .  5200 

9  9%  8ij  9'',  40100; 

20  27  2.5  25  .50.500  ! 

9  25  12  7.5  9  15  12  00  100.50 

IS  18  17  18  2000 


1 2  40200 

27  <4  59000 
2  20.5.50 

82  I  too 
loon 
2*4  11.500 
200 

42  219,58 

2000 
500 

00  I  100(1 


O'i  07 

SiinHr.v. 


Can.  Pae.  Ry.  .  . 
City  Dairy  pfd  . 
('onsumers  Gas. . 

Maekay  com . 

Do.  pfd . 

Maple  Leaf  com. . 

do.  pfd  . 

Int.  Petroleum.  .  . 


I  Twin  City 


1000  Shut  down 


Black  Diamond. 

■Mla  lOOO  Drilling 

1  I  12  4  18.50  Drilling 


.  Coniagas.  . 
I  Hollinger 
I  La  Rose  . 
j  Trefhewey. 

'  N'lpissing.  . 


IS  20  2  .5  2.500  Drilling  | 

2  17  4  .5  220  Shut  down  , 

2  20  2  .5  I2(M)  Shut  down  '  iV-  ii  Pr„v 

4  21  (i  5  1040  Drilling  !  "o  p  c  '  ’  ' 

I  21  4  .5  1000  Shut  down  ,  T  ‘  ejp-"-i’rus',s 

21  5  in  4  1840  Drilling  I  ^  “  trusts. 

21  14  2  5  2120  Drilling  1 

IS  '2  10  4  400  .Shut  down  1  -s-.  a 

Todd  Crt'ek  1572  Shut  (lown  ]  KA 

Spring  Creek  700  Shut  down  1 


•Asked  Hid 
101  >a  101 
*101 


Spring  Creek 


BANK  OF  FNCLAND. 

The  weekly  statement  of  Ihe  Bank  of  England  for 
March  26  shows  the  following  changes: 

Total  reserve,  decrease.  .1:22.102.000. 

Circulation  Increased.  0 100,000. 

Bullion  decrease.  £2.210.722. 

Other  securides  increased.  £10,849.000. 

(>ther  deposits  dfrreast'd  £7.222,000. 

Public  (leposits  increased  £21.098.000. 

Notes  reserve,  dt^reased  £2.42.5.000. 
Government  securities  increased.  £.5,:103,000. 

The  proportion  of  the  hank's  reserve  to.Iiabllity 


RAILROAD  EARNINGS. 


4'ANADIAN  PACIFIC  RAILWAV. 


Net  1914  IPl.'t  rieerease 

.luly .  *3,778.44.5  $4,1 16,793  ».'t38,348 

.August 

Gn).ss .  9.917.764  11.434.4.59  1,510.69.5 

Nel .  3.363,157  :i,961,1.3«  .597,982 


Gn).ss . 

Nel . 

September 

< i ross . 

Nel . 

October 

( iross . 

Net . 

November 
Gross . 


10.754.1:19  12,157.082 
4,:i67,()48  4,415,.578 


1.402,942 
48.5:10  ; 


I  mperial  210 

Slandanl  215 

Hamilton . 201 

Commerce  2():i 

Dominion  227 

Rofifis 

Can.  Br<'a<l  92 

('.P  R.  Notes  .  .  .  lo:t'j  . 

Coballs  Asked 

Bailey . O.'l ' 

Beaver  Consolldatt'd . :i2 

Bulfalo .  . 9.5 

f'hamlxTs-Ferland  . 17 

Coniagas .  5  (l(l 

Crown  Reserve . S7 

Foster . 

Gifford . 

Gould .  (M)' 

Great  Non  hern . 02' 

Green  .Meelian . (in' 

Hargrave.s . 

Hudson  Hay .  21  00 

Kerr  l.ake .  .5  09 

La  Ro.se  . 70 

.Mclvinley-Dar,  ,Sav . 44 

Nipissing .  0  25 

Peterson  bake . 2.1 

Right  of  Way . (It 

Seneea-.Superior .  1.20 

.Silver  beaf . 02' 

Sllvt'C  Queen . 02  ' 

Timiskamiiig . 27 " 

Trethewey . 2') 

Wettlaufer . 05 ' 

Porrupines 

.Apex . OJ  '  j 

Dome  Extension . O  '" 

Dome  bak  . 25) 

Dome  Mines  . 12  00 

Foley  O'Brien . 2  > 

Gold  Reef . 91 

Holling<'r . 25  O  ) 

Homestake . 20 

■Inpiter  .  . I"  ' 

McIntyre . :17  ) 

Pearl  bake . 02 

I'ore,  Crown . s:i 

Porc.  Gold .  00 1 

Pore.  Imperial . 02 

Porc.  Vipond . 4.5 

Preston . 02 

Rea . I(> 

Terk-HngUes . 00 ' 

West  Dome . 11 

r.  G.  S.  F . 00 

Con  Smelters .  1. 00 


FAIRBANKS  HAD 
POOR  YEAR  BUT  IS 
MUCH  MORE  LIQUID 

Rigid  Economy  Being  Practised, 
and  Directors  Have  Strong 
Hopes  of  Good  Business  With 
the  Wheat  Farmers  This  Year — 
Year’s  Deficit  was  $109,099, 
After  Allowing  Depreciation. 

Analysis  of  llio  1914  report  of  the  Can*: 
adian  Fairbanks  Morse  Company  Ltd.,  | 
eompared  with  those  returned  for  1913  and  i 
191 ‘2,  reveals  an  ainazint;  contraetion  in  the  | 
eoinpany’s  earninRs.  It  is  clear  at  onco  j 
thill,  the  1913  depression,  followed  so  I 
quiekly  by  the  trade  repression  resulting  ' 
from  the  war,  was  the  responsible  factor.  | 
Tlic  company  ended  1914  with  a  deficit  of  | 
$101,099,  after  allowing  .$43,000  for  de¬ 
preciation.  In  19i;i  the  eompany  earned  ■ 
$224,792.  and  Ihe  equivalent  of  8.4  per  cent.  | 
on  tile  eommon  stock.  These  earnings,  j 
however,  represented  a  42  per  cent,  decline  i 
from  the  previous  y(*ar.  In  1912  earnings 
of  $390,30;{  provided  for  Ihe  deferred  ; 
dividend  requirements  and  showed  ‘21.:{ 
per  cent,  earned  on  tlie  common  stock  issue. 

The  ))residenl,  Mr.  11.  ,1.  Fuller,  (old  the 
shareholders  at  the  annual  meeting  on 
\V('dnes(lav  (hat  tlie  first  quarter,  at  least, 
of  I9t.'>  would  offer  no  imi)rov<>ment  for  the 
company's  business.  However,  ho  is  hope¬ 
ful  for  the  remainder  of  Die  coming  year. 
Rigid  economy  is  being  pmetisi'd.  The 
tremendously  increased  neri'age  in  the  West 
is  i‘xpecl(>d  1.0  result  in  good  buying  by  the 
wheat  farmi-rs,  following  Ihe  harvest. 

The  halanci'  shei't  n'veals  notable  changes 
(lesigneil  to  jiut  the  compan.v  in  a  hf'althicr 
financial  position.  Inventories  have  been 
reduced  to  $1 .668,31 about  on  a  jiar  with 
the  1!11‘2  sliovviiig. 

The  most  striking  change  for  the  belter 
is  a  total  reduction  amounting  to  $.'>43,4!10 
in  current  lialiilit  ies.  Loans  were  reduced 
within  Ihe  .vear  li.v  $'223,085  and  accounts 
payable  b.v  .$3‘20.405. 

Resi-rve  now  stands  at  $2:i.‘LI5fi.  The 
carry  forward  surplus  amounts  to  $336,4!18. 

I’resid«<n4 's  Report. 

Review  of  conditions  is  made  b.y  the 
president  as  follows:  - 

"We  entered  upon  the  .vear  with  tin* 
full  realization  llial.  Ihe  conditions  vvliich 
existed  during  the  last  half  of  1913  would 
eontiiiue  during  the  first  part  of  1914,  but 
liopeil  that  during  the  last  part  of  that  .vear 
a  more  norniul  voliiiiie  of  business  might  be 
expected. 

"With  this  end  in  view,  all  our  efforts 
were  bent  to  Die  reduction  of  our  expenses 
consistent  with  our  allilily  to  lake  care  of 
our  customers. 

■‘During  the  last  five  nuinths  of  Ihe  year, 
hovvi'ver,  instead  of  increasing  Ihe  volume 
of  business  fi'll  off  sharpl.v,  and  vvbil(>  the 
void  me  of  business  for  Ihe  (‘iilire  year  was 
t,vvo-l birds  that  of  1913,  for  the  last  five 
months  it  was  onl.v  about  ()ii(>-half.  It  is 
quite  evideiil,  therefore,  that  no  correspond¬ 
ing  rediielion  of  expenses  could  b(‘  effected 
to  offset  the  loss  of  gross  profit  due  to  the 
small  volume  of  business. 

"The  addition  to  our  Toronto  factory 
could  not  b(‘  used  during  the  .year  because  of 
lti(‘  I'liilun'  of  any  demand  to  materialize  in 
the  Northwest,  and  Ihe  cutting  down  of 
purchases  b.y  the  railroad  companies  de- 
I'rived  us  to  a  large  extent  of  the  business 
which  we  have  herelof()r(<  had  from  that 
source. 

“Our  factory  is  at  Die  present  time 
engaged  in  Die  manufaet un'  of  ammunition, 
and  the  faeilitie.s  which  are  available  an' 
being  used  lo  Ihi'  fiilh'sl  ('Xtenl. 

"Our  iirogramiiie  of  the  greatest  possibit' 
economy  is  lieing  conliiiued,  but  the  pros¬ 
pects  for  the  first  pari  of  1915  are  not 
promising.  VV((  .sincerel.v  trust,  however, 
that  the  t reniendousl.v  increased  acreage  in 
the  .N'orthwesl  will  be  refiected  in  Ihe 


Mainly  About  Mines 


Canatliaii  Mininift  &  RxploraGoit  C'.o.  (Ltd.) 

report.s  for  the  year  ended  December  21.  1014,  total 
Income.  *137..596;  expenditures,  *99.792;  t>alance, 
*27,863.  Profit  and  loss  deficit  amounted  to  *10,09'2. 

Dome  Mines. — .1.  R.  DeLamar  has  been  elected 
president  of  tho  Dome  Mines  Co..  succeedlnK  A. 
Nionell,  who  resinned  on  account  of  press  of  other 
business.  Questions  of  Increase  of  tho  captallzation 
of  the  company  ha.s  not  been  considered.  Mr.  De 
I,amar  states  that  everything  at  tho  property  is  in 
satisfactory  condition. 

The  Rea  Mines  Leasing  Clonipaiiy  have  Just 
let  a  contract  for  diamond  drilling,  most  of  which 
will  be  done  underground. 

At  present  there  is  only  the  stamp  mill  in  opera¬ 
tion.  the  underground  work  having  been  suspended 
until  the  result  of  tho  diamond  drilling  Is  known. 
This  company  made  another  shipment  of  bullion  a 
few  days  ago.  and  have  enough  ore  on  the  dumps  to 
keep  their  mill  running  for  two  months. 

Canadian  Copper  Company,  according  to  tha 
President,  A.  D.  Mills  will  spend  ,a  half-million  dol¬ 
lars  this  summer  on  new  buildings  at  Creighton. 
The  expenditure  of  this  big  sum  will  rxiver  the  ereo- 
!  tion  of  8  workmen's  homos,  a  new  rock  house,  ma- 
j  chine  shop,  and  a  new  shaft  house  and  etiulpment. 

)  In  the  near  future  reverberatory  plant  in  Copper 
j  Cliff  will  be  openiNl.  This  announcement  has  had 
a  cheering  effect  on  residents  of  the  camps,  as  after 
!  tho  heavy  building  program  of  last  year  it  was  not 
1  expected  that  such  a  large  sum  would  be  spent  this 
j  year.  _ _ _ 

I  Consoliflafrd  Mining  and  Smelting  Ore  re- 

!  celpts  al  Trail  .Smelter  for  week  ended  March  II, 

!  1915.  and  from  October  1,  l'J14,  to  date,  in  tons,  were 
I  as  follows: 

Company's  mines — 

I  Centre  Star .  4,‘2:)0  83,98.3 

Ee  Roi .  3..504  03,262 

i  Sullivan .  1.198  20.016 

i  Other  mines .  2.(M)2  ‘23.7.58 


iiKTf'ast'd 

jiiirchascs  tty 

1  he  fariiRTs  aiul 

t  ra  nsporl  a  t  ion  coni  panic 

ProKt  and 

1914 

1  !4 1 3 

1912 

Pr<»fltK(a  ftcr 

dcpl  *101.(199 

♦$224,792 

$;490.303 

Pf<l  div  .  .  . 

90.001 

9i  1.000 

49,875 

**191 ,100 

*131.792 

*340.428 

Goni.  (li( . .  . 

I2H,000 

127.238 

•$191,100 

$0,792 

*213.190 

i’rrv, 

527. 59H 

520. S05 

307.615 

Surplus. . 

.  .  $336,498 

$.527. .598 

$520,805 

Kart)  on  Cfui) 

.Abhkt-s. 

8.4'.; 

21 .3'7, 

1914 

1913 

1912 

t  'apital 

*|.:{.5.5.21 1 

*  1.3.54,472 

$845,348 

IllVUSf  . 

i.6tiH.:n3 

1,828.472 

1 .709.234 

.Actis.  B«*c. 

.  32  4.309 

4H5.05:» 

1 ,938.573 

Seneca  Siiperior'H  1914  report  shows  increased 
profits  over  the  1912  returns.  Production  for  the 
year  totalled  *54:1.222;  profits  *241.057.  After 
*228,218  in  dividends  there  w-as  a  carry  forward  of 
*71,812.  somi'  *14,(XK)  less  than  a  .vear  ago.  t)per- 
allng  costs  were  at  the  rale  of  13.5 Ic  p«T  ounce. 
From  now  on  it  is  expected  that  the  cost .  per  ounce, 
will  he  reduced  as  plant  expenditure  will  he  limited 
to  maintenance.  W.  E.  .Segworth.  managing 
director,  advises  that  the  Worth  vein  be  explored 
at  once,  below  the  fourth  level.  The  .year's  produc¬ 
tion  amounted  lo  1,4:10,074  ounces;  new  ore  finds 
were  meagre. 

Alaska  (told  Mines. — D.  C.  .Tackling,  now  In 
.Alaska,  wires  Prixsident  Hayden  of  Alaska  Gold 
Mines  as  follows; 

"Everything  here  is  in  excellent  shape.  Mill  is 
doing  splendid  work.  Roth  tonnage  treated  and 
recoveries  are  fully  up  lo  my  ('xpeclations.  When 
flually  adjusted  a  section  will  handle  2. .500  tons, 
giving  a  capacity  of  10.0(10  tons  lo  rnlire  plant.  That 
recov<«rlt's  will  he  fully  as  g(M>d  as  determined  by  our 
p.xp<'rlmcntal  results  is  now  certain. 

"Second  .si'ctlon  will  be  ready  in  sixty  days  and 
mine  will  he  suftlclently  opened  up  at  that  time  to 
furnish  tonnage  for  it. 

"Third  s('elion  should  ho  started  about  July.  1." 

Hedley  (inid  Alining  C'nm|ian.v*M  report  for 
year  ('iid('d  Decciiiber  .'11 .  1914.  compares  as  follows: 

1914  1912  Change.s 

Proflis .  *.ISS.2'29  *40.5,2.55  —  17.026 

Dividends .  ;ioo,ooii  :ion.no()  — oo.ooo 

Surplus .  88.22:1  4.5. '2,5.5  -|-  42,974 

Previous  balance  272. ()!)(>  '220.841  -j-  45.2.5.5 

Surplus .  209,22.5  '272.090  -f  88,229 

The  balance  sheel  shows  assets  as  follows:  Mines 
mine  buildings,  reduction  plant,  etc..  *920.000; 
additions  lo  machinery  and  plant.  SI26.252;  new 
milling  claims.  *145,912:  new  power  plant .  *192.009; 
cash.  *108.71,5;  accounts  ris'elvable,  *57.:i3.'l:  total, 
*1.. 500, 224. 

Liabilit h's-  (’apital  slock.  *1.200.000;  profit  and 
loss  surplus,  *:i(>0.2'24;  total  *1.500.224. 

WINNIPEG  ELECTRIC. 

TIk"  annoiiiicenK'iil  I'arl.v  in  Die  week  that 
Winnipeg  Fleet ric  Railwa.v'.s  dividend  had 
been  rediiei'd  from  a  I'J  pi'r  ('('nt.  to  a  10  per 
cent,  per  annum  basis,  follows  the  argu¬ 
ment  which  Tin;  Finam  i.m,  Timk.s  has 
mainlaineil  for  s('\  ('ral  months.  This  action 
of  the  directors  is  iindoiibtedl.v  favorable 
to  the  shareholders,  in  view  of  Ihe  fact  that 
the  compan.v  ended  1914  witli  an  .$85,0(X) 
di'ticit  on  (he  .vear's  operations. 

Then'  are  oeeasioiis  when  a  ri'serve  may 
h'gitimatel.v  b(<  drawn  upon  but  that  time  I’a 
not  when  the  busines.s  depression  is  of  un- 
eertain  duration. 

Winnipi'g  Fleet ric  sloekliolders  are  still 
receiving  a  liberal  return  al  Die  10  pt'r  cent, 
rate.  At  the  same  time  the.v  have  (he  satis¬ 
faction  of  knowing  that  their  profit  and  loss 
eqnit.v  is  not  impaired. '  Tlie  company 
through  this  reduction  in  the  rate  will  con¬ 
serve  .$45,000  on  the  next  dividend  day. 

The  direetors  presi'nt  at  Die  meeting 
wliieli  took  action  on  the  dividend  were.  Sir 
William  .Mackenzii'.  pri'sident,  Mr.  'A.  M. 
Nanton,  \  iee-presidi'iil ;  Sir  Donald  Mann, 
Mr.  D.  B.  Hanna  and  Mr  Hugh  Hutherlami. 

The  net  earnings  and  surplus  of  tho  com¬ 
pany  in  eacli  of  (he  past  nii^'^’ears  are  given 
in  (he  following  table: 

Year  Nel  Dividends  .Surplus 

1906  . $  714.341$  248,669$  214.635 

1907  .  946.676  .■173.I37  186,872 

1908  .  1,117,222  .59.5,789  149.614 

190!l .  1,;i03,0()6  600,000  '263,406 

1910  .  1,6'29,.508  600,000  334,769 

1911  .  1,928, 7S2  690,000  420,574 

1912  .  1. 71)  1.236  720,000  474,463 

.  I.8‘26,087  1,070,043  185,461 

.  1,685,093  1,080,000  *  85,389 

'*  Dt'tieil. 


Dei)o.sils  .. 
Gash  . 
Def.  clig-s. 


Pfd  slock. 
Com  slock. 

I  ,oan . 

.A<'c(s.  Pay. 


*4..5!I7.I80  *5.200.570  *4. 
El  (  HI  I.ITI  ES. 


*1.. 500.000  *I..500.0(KI  *1. 
I  .OOO.OOO  1.000,000  1, 


Figlili'cn  loi’g-range  guns,  made  in  Am¬ 
erica.  are  a  wailing  shipment  from  Van- 
coiivi'i'  to  Vladivostok.  At  Seattle,  Tacoma 
and  Vancouver  38  4  tradion  automobiles 
arc  awaiting  shipment  to  Russian  armies. 


BRAZILIAN'S  DIVIDEND  POSITION. 

Toronto. —  1).  B.  Hanna,  director  of 
Brazilian  Traction  ('onipan.v,  maintains 
there  is  no  reason  for  unrest  among  tho 
holders  of  the  company’s  stock.  “Next 
wi'ek."  Mr.  Hanna  states,  "Dr.  Pearson 
will  he  here,  ami  a.  meeting  of  the  directors 
will  bo  held.  A  full  statement  of  tho  com¬ 
pany’s  financial  affairs  will  be  sent  out  to 
shareholders.  TIk'  eompany  will  need  more 
money  to  complole  its  entire  system,  but 
t  his  is  nothing  unusual.  Any  financing  can 
1)0  done  by  I  he  issue  of  bon(ls.  I  (<an’t  say 
that  this  will  be  done  immediately.  Any 
such  expenditiirt'  will  mean  a  more  than 
j)roportionate  increase  iu  the  eoinpany’s 
!  revenue.” 

Mr.  Hanna  slated  that  the  company’s  net 
earnings  were  wi'll  over  eight  per  cent,  on 
Die  stock,  and  that  as  thi'  (iividend  was  only 
at  Die  rate  of  six  per  cent,  there  was  no 
reason  why  it  should  not  be  paid.  Mr. 
Hanna  adiied  that  Die  money  was  already 
provided  for  the  next  dividend  payment. 


9,282,928  14.480.210  5.197,288  ; 

2.221,328  5,602,857  2.281.529  ' 

8.057,358  13.407.015  5,349.047  ! 

2.644,072  4,888.240  2,244,17:1  , 

7.443.962  11.814.32.5  4,370.:IO;U 

2,199,.523  4, '226,82 1  2.027.298  i 

191.5  1914  Decrease  i  . 


December 

Gross .  7.443.962  11.814.32.5  4, 370. 363 

Net .  2,199,.523  4,'226,82l  2.027.298 

•lanuary  191.5  1914  Decrease 

Gross.  .  . .  6.109.026  7.916.216  E807,H)0 

Net .  1.140.233  1,000,174  *140,059 


First  Mortgage  Loans 

We  can  secure  loans  of  moderate 
amounts  on  first-class  centrally  located 
residential  and  business  properties. 

Factories  and  Apartment  Hou^s  will  not  be  considered. 

C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


CANADIAN  NORTHERN  RAILWAY. 


*2.109.900  *1, 994.900 
590.700  524.900 


1,89S,.300  2.r.87,IOO 

563.200  1.004.100 


1.670.200  2.673.000 
547,100  964,800 


Net  1914  1913 

I  July .  *4:(0..500  S.514.:(00 

August .  244,700  408.600 

September 

Gross .  *2.109.900  *1,994.900 

Ne( .  590.700  524.900 

I  Orfober 

Gro.s8 .  1,895, .300  2.('.87,IOO 

Net .  563.200  1.004.100 

.November 

Gross .  1.670.200  2.673.000 

Net- .  547,100  964,800 

December 

Gross .  9.966,500  13.304.900 

Net .  2.799,:«)0  4.040.700 

January  1915  1914 

Gross . *10.917, :iOO  14.935.800 

Net .  2,977.100  4.393,600 

February 

Gross .  12.022.400  16.260.400 

Net... .  3.258,500  4.632.200 

GRAND  TRUNK. 
January  1915  1914 

Gross .  £5  46.400  £620.900 

Net .  46,700  74,750 


Decrease  1 
*83,800  , 
163,900 

*S1 15,000  i 
*65.800  i 


3.398.400  I 

1.241.400 
Decrease 
4.018. .500 
1,416,.500 

4.238.000 
1 ,373  ,700 

Decrease  | 
£74. .500  I 
28,050  ! 


GRAND  TRUNK  WKSTEKN. 

Gross .  £115.000  £114.0.50  *£9.50 

Oper.  deflcll .  6.000  *2,600  *8.600 

*  Hurplus. 

DETROIT  G.  H.  *  MILWAUKEE. 

Gross .  39.4.50  39,100  *350 

Opor.  deficit  .  .  .  5,600  4,800  *800 

*  Increase. 


This  paper  is  only  $2  jier  annum  in 
I  Canada.  Cut  out  the  subscription  coupon. 


THE  COTTON  MARKET. 

( E.  &  U.  Raiiilnipli.) 

The  upward  movement  which  was  in  progri'ss  in 
the  cotton  market  a  week  ago  was  hailed  by  the 
tendency  to  lake  profits  above  9'^  cents  for  new 
crop  months,  and  (he  piiblication  of  tho  fcnsiis 
Report,  showing  such  a  large  crop  of  lint  ers  as  to 
unsettle  sentiment  with  reference  (o  the  probable 
amount  of  lint  rotton  ginned  for  the  season.  Re¬ 
actions.  however,  were  limited  and  the  market 
showcHl  renewed  strength  after  the  ginning  flgure.s 
were  published,  with  prices  making  new  high  ground 
ditring  yesterday's  session  when  January  rontraets 
sold  through  Ihe  lO-cenI  level.  On  The  face  of 
things,  futures  would  seem  lo  he  pulling  awav  from 
the  Southern  spot  markets,  but  little  pressure  has 
yet  developed  from  that  source,  although  local 
warehouse  stocks  are  increasing,  being  ntfw  In 
excess  of  127.000  bales. 

There  must  be  a  limil  lo  the  effectiveness  of  im¬ 
proved  delinting  processes,  and  we  are  inclined 
to  believe  that  Ihe  big  crop  of  linters  this  season 
reflects.  In  part,  the  pt>culiar  conditions  prevailing, 
and  It  may  even  furnish  additional  evidence  of  an 
intention  lo  reduce  acreage  on  the  assumption  that 
loss  seed  has  been  saved  for  planting  purposes. 
The  combined  figures  of  lint  and  linters  indicate  a 
total  growth  for  1913  of  16.64.5,272  bales.  This 
total  doubtless  represents  a  maximum  view  of  the 
rommerrlal  crop,  with  a  strong  probability  that  the 
amount  of  cotton  actualLv  brought  into  sight  will 
fall  considerably  short  of  the  growth,  unless.  Indeed, 
early  advices  show  prospects  for  a  larger  coming 
crop  than  anticipated,  or  prices  reach  a  more 
attractive  level.  There  have  been  brought  Into 
sight  up  to  March  19.  this  year.  12.447.164  bales, 
which  compared  with  the  f'ensiis  growth,  shows  an 
apparent  balance  remaining  out-of-sight  in  the 
Interior  of  4,198.108  bales,  compart'd  with  1,229,769 
bales  last  year,  and  1 .628,697  hales  in  the  big  crop 
season  of  1911-12.  Processes  of  distribution,  how¬ 
ever,  .are  quite  generally  attout  two  months  behind 
last  season,  and.  as  we  remarked  last  week,  the 
unmarketed  balance  now  seems  little  likely  to  be¬ 
come  a  burden,  providing  early  new  crop  develop- 
mente  Indicate  the  anticipated  falling  off  in  pro¬ 
duction. 
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A  Ml  NKTPAI.  BANK  SCHEME. 

The  article  by  Mr.  Henry  Sorensen,  of 
Slratlnnore.  .Mia.,  in  another  part  of  this 
isstie,  will  give  many  of  onr  readers  a  elearer 
idea  of  what  the  Western  fanners  want  in 
the  way  of  credit  aeeoinniodalion  than  has 
vet  been  achieved  by  most  F.aslerners.  It 
\^ill  be  obser\e<l  that  the  essence  of  tlie  idea 
is  the  issue,  as  a  liasis  of  credit ,  of  I  ho  bonding 
power  of  the  niiinicipality.  raising  that 
bonding  power  from  the  pri’sent  limit  of  ■> 
|ier  cent,  of  the  assessed  value  to  L>  per 
cent.,  and  to  (hat  e.xtcnt  establishing  a  new 
lien  ujion  the  pro))crly  in  the  ilistrict,  hav¬ 
ing  preccdcui-e  over  all  lirst  mortgages 
I  licreou. 

It  is  perfectly  true,  as  ^Ir.  .Sorensen  says, 
that  cities  are  cm  (lowered  to  incur  bonded 
indebtedness  and  to  establish  liens  ahead 
of  the  first  mortgages  on  (he  property  eon- 
lained  within  their  boundaries,  to  an 
c.xtent  very  similar  to  the  proposed  bond 
issue  of  the  rural  municipalities.  But  these 
liond  issues  are  made  for  the  purpose  of  (iro- 
viding  pulilie  works  whiidi  directly  enhance 
the  value  of  the  jiroperty  in  question  and 
increase  the  security  of  any  holder  of  a 
mortgage  upon  sueh  (iroiicriy.  The  owner- 
shi(),  by  the  rural  mnnici(iality.  of  a  bank 
of  its  own  is  Viy  no  means  so  tangible  an 
imjirov enient  as  the  ownershi))  of  a  water¬ 
works,  or  of  a  (lower  (ilant,  or  of  a  street 
railway,  and  might  not  eonfer  any  lienelit 
whatever  on  much  of  (he  pro(iorty  which 
would  be  liable  to  ta.xation  for  the  payment 
of  the  bank's  obligations.  The  city  utilities 
II (ion  which  monies  have  been  e.x- 

(leiided  throitgh  bond  issues  liavo  always 
been  of  a  kind  to  eonfer  benefit  upon  all  (he 
(iroperty  of  the  municipal  area  alike.  A 
waterworks  enhances  the  value  of  every 
building  in  the  area  served,  and  (he  po¬ 
tential  value  of  every  vacant  lot  on  which  a 
building  ifiay '  .  be  erected.  So  does  an 
electric  light  plant,  and  .so  does  a  drainage 
system.  Hut  a  iniuiicipal  bank  is  of  no 
bene fi l.lq, any  pro (lerty  within  the  municipal 
area,  exidefil  tho.«e  (iroperlies  whieli  are  the 
recipients  of  loans  and  (lut  (hose  loans  to  a 
beneficial  use;  unless  v\o  may  assume  that 
the  mere  fact  of  there  being  a  muniei(ial 
bank,  and  of  the  owner  or  tenant  of  a 
(iroperty  bejiug  entitled  to  receive  a  loan 
from  the  bank  <in  (iro(irr  eomlitions,  would 
in  itself  serve  to  make  the  whole  of  the 
(iroperty  in  the  area  more  valualile.  It  is 
plain  that  the  mere  fact  that  some  farmers 
-  the  borrowing  farmer.s — are  benelitted  is 
not  a  suflieient  reason  for  (ilacing  a  lien 
U[ion  all  the  farms  in  the  muniei|iality ;  in 
order  to  be  thus  ebargealilt'  to  all  the! 
properiv,  the  liank  must  eonfer  u[)on  all  | 
I  lie  properly  a  distinct  and  unmistakeable 
lienefit.  And  (his  benefit  can  only  be  the 
result  of  the  right,  conferred  liy  the  bank, 
upon  pver.N  owner  or  (a.xpaynr  in  the 
inuniei(iaiily.  to  secure  a  loan  from  (be 
mnnieifial  bank  u(ioii  (iroper  conditions  if 
he  so  ilesires.  lii  many  eases  this  benefit 
will  be  purely  latent;  if  (he  owner  or  (ax- 
(layer  is  not  a  liorrower  he  will  be  no  better 
off  himself  than  he  was  before  the  bank  was 
established;  but,  on  the  other  hand,  if  the 
benefit  is  real  and  tangible  and  can  be  e.\- 
pressed  in  dollars  and  cents,  (hen  it  will  be 
found  so  ex(iressed  when  next  the  pro(ierty 
is  put  ii|i  for  sale.  .\nd  (hat  is  all  that  the 
mortgage  lender  can  ask.  If  the  bank  is  a 
siieeess,  (ho  mortgage  lender  will  be  all 
right. 

Hut  the  risk  attaching  to  this  particular 
species  of  tinancial  adventure  is  so  ini- 
niensely  greater  than  the  risk  attaching  to 
any  of  the  forms  of  investment  upon  which 
<-ities  are  accustomed  to  siieiul  their  bor¬ 
rowed  money,  that  it  is  unfair  to  institute 
such  a  comparison.  It  is  difficult  to  imagine 
a  city  so  conducting  the  affairs  of  its  water¬ 
works,  for  exani(ile,  that  any  substantial 
(lorlion  of  the  invested  capital  would  be 
thrown  away,  whereas  it  would  be  easy  for  a 
munie.i(ial  bank,  under  weak,  unwise  or 
criminal  management  (all  of  which  are 
possible  and  some  (irobable),  to  dissi(iate 
the  whole  capital  (irovided  by  the  bond 
issue.  Onec  that  is  done,  the  farms  of  the 
municipality  are  left  with  a  ten  (ler  cent, 
greater  lien  upon  (hern  for  the  niuniei(ial 
debt,  a  perpetual  interest  charge  upon  the 
same,  and  not  a  vestige  of  an  asset  or 
benefit  to  set  against  these  losses;  and  the 
mortgage-holder's  security  is  impaired  by 
just  so  much  without  his  having  had  a 
chance  to  (irotect  himself.  We  are  frankly 
much  more  concerned  for  the,  mortgage 
holder  than  we  arc  for  the  property-owner 
and  taxpayer;  for  (ho  taxpayer  elects  the 
<lirec(ors  of  the  bank,  pockets  the  (irotits, 
if  any,  in  the  shape  of  diminished  taxes,  has 
his  chance  at  borrowing,  and  generally  gets 
all  the  fun;  whereas  the  mortgage-holder 
gets  none  of  these  things  and  has  only  the 
poor  consolation  of  surrendering  a  portion 
of  his  prior  lieu  in  order  that  the  game  may 
lie  financed. 

Mr.  .Sorensen  has  endeavored  to  bo  care¬ 
ful  about  (he  running  of  his  bank.  Ho 
(iroposes  to  have  a  real  banker  in  charge — 
which  is  a  d<-cid»Hl  concession,  after  all  that 
(he  West  has  said  lately  about  the  foolish¬ 
ness  and  incapacity  of  bankers.  Ho  is  going 
to  put  a  brand  on  the  cattle  on  which  the 


I  loans  are  made,  and  will  not  let  them  out  of  '  stock  was  overlooked  in  the  excitement  and  | 
the  municipality  until  the  debt  is  pai«l;  if  no  transactions  occurred.  All  the  stocks  of  r,m  A  "wr  X 

they  die,  we  presume  that  he  will  seize  and  I  this  latter  class  must  eventually  be  brought  X  «  tV.  „  I 

impound  the  corpses.  He  is,  very  wisely,  ]  down  to  the  revised  valuation  resulting 
going  to  maintain  interest  rates;  but  ho  |  from  (lie  war  and  its  effeet  upon  the  money 

says  nothing  about  aecumulating  a  surplus  '  market.  Why  should  not  this  liquidation  fn  a  letter  from  a  respected  correspondent  municipal  operations  as  in  other  spheres  of 

in  safe  an<l  prosperous  times  to  guard  be  faced  at  once?  There  is  no  longer  the  (accompanying  (he  one  published  on  the  enterprise. 

against  times  of  peril  and  loss.  Wo  have  '  slightest  reason  to  supiiose  that  it  would  go  flrst  page  of  this  issue)  some  criticism  is  The  municipal  situation  is  Hot  hopeless, 
no  doubt  whatever  th.at  a  well-managed  too  far,  and  assume  panic  proportions.  pointed  at  flnan-  neither  is  the  industrial,  but  we  have  to 

inunici(iali(y  such  as  (hat  of  which  Mr.  j  There  is  a  plentiful  supply  of  money  looking  MUNICIPAIA^  cial  newspapers  thank  the  war  for  bringing  home  to  us  a 

Sorensen  is  reeve,  ap(iear.s  to  be — could  run  for  investment,  and  stocks  are  being  valued  AND  INDUSTRIALS  for  hurrahing  for  full  realization  of  our  all-round  extrav- 

such  a  bank  witli  success  and  protit;  but  for  (heir  prospective  earning  power  and  municipals  almost  agances.  In  the  meantime  the  municipal 

that  fact  iloes  not  justify  a  legislature  in  hardly  any  other  consideration  enters  into  („  total  exclusion  of  all  other  classes  of  debenture  finds  little  competition  for  the 
extending  the  right  to  run  banks,  u(ion  the  matter.  The  banks  have  an  immense  security.  It  is  charged  that  legitimate  accumulating  funds  of  the  Canadian  and 

borrowed  money  and  to  the  detriment  of  quantity  of  reserve  funds,  and  could  very  industrial  enterprises  will  find  it  next  thing  American  investor. 

existing  liens,  to  every  ninniei(ialit.v  w  illiih  profitably  employ  a  larger  portion  than  they  („  impo.ssiblo  to  enlist  capital  without  some  - 

the  IVovinec  without  regard  to  its  intelli-  are  now  doing  in  call  loans  at  the  high  rate  support  from  the  financial  press.  The  orriciAL  minimum  quotation  is  the 

geuce  or  enter(irisp.  (irevalent  in  Canada;  but  it  would  obviously  k,  js  (nio  that  the  financial  press  have  bond  salesman’s  best  friend. 

j  - - -  be  out  of  the  question  for  (hem  to  make  any  (^ppn  most  favorably  inclined  towards  - - 

In  the  Domimox-Nation.vi.  ” Bridge"  new  loans  upon  securities  which  might  municipal  debentures.  This  paper,  at  any  That  noise,  Gertrude,  is  made  by  a 
game,  Mr.  Heauelerk  endeavored  to  make  bceoinc  unsaleable  in  the  event  of  a  drop  of  rate,  has  proclaimed  their  virtues  to  pros-  small  body  of  bond  dealers  in  the  act  of 
it  hearts,  but  the  Dominion  directors  had  a  few  points  in  quotation;  a  free  market  is  pective  investors,  but  not  entirely  to  the  taking  away  the"  fitvestment  business  of  the 

too  strong  a  hand  in  clubs.  iniiispcnsable  to  (he  call  loan  business.  extinction  of  all  other  clas.ses  of  securities,  stock  brokers. 

-  -  One  of  the  bogeys  that  has  been  held  up  We  invariably  have  dwelt  upon  the  high  - 

HOW  TO  MAKE  CITIZENS  RH'll.  ever  since  the  war  began  is  that  of  ‘‘Eu-  quality  of  public  utility  bonds,  but  how  can  |  The  manager  of  a  Montreal  company 

Wc  beg  to  draw  .Mr  W  K  Maclean's  '‘‘‘Hing."  In  the  ease  of  C.P.  R.  (he  financial  advisers  or  critics  discuss  the  rel- j  has  asked  me  if  I  can  put  him  in  touch  with 

attention  to  (he  narrative  of  the  first  iia(>er-  fxehangcs  were  powerless  to  »( He  values  of  such  industrial  bonds  as  are  I  the  owners  of  undeveloped  asbestos  claims, 

monev  pvnpriinpnf.j  nf  (be  colonv  of  Marv-  European  selling,  and  a  perfectly  ,  ]ij.ted  on  the  Canadian  stock  exchanges?  I  showing  good  fibre,  in  the  province  of 

1  a  .h  i,,;,  "-'.'Cj-,  r\r}"r'.  "’•r'’'". T"” 

issued  bv  the  Julius  'Hopkins  Press  of  I stork  without  any  serious  proper  appraisal  of  the  value  of  such  in- i  ■ ..  .  ■  - - 

Raltimorc,  oml  forming  (lart  of  the  .lolms  j Hie  stocks  which  are  not  inter-  dustrial  bonds  or  debentures.  Industrial  I  h.vve  just  heard  of  a  pitiful  case  of  one 


The  orriciAL  minimum  quotation  is  the 
bond  salesman’s  best  friend. 

That  noise,  Gertrude,  is  made  by  a 


HOW  TO  MAKE  CITIZENS  RH'll. 

M  e  beg  to  draw’  Mr.  M  .  K.  Maclean's 
attention  to  the  narrative  of  the  first  iia(>er- 
nioney  experiments  of  the  colony  of  Mar.v- 
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uisiisier.  VII  uie  sioeas  wiiien  are  luiimur-  dustrial  bonds  or  debentures.  Industrial  1  h.vve  just  heard  oi  a  piuiui  case  oi  oue  LES  PREVOYANTS  DU  CANADA 
listed,  some  have  been  prevented  from  bond  dealers  have  not  "tried  the  market.”  6f  our  local  fina:ncial  men  whose  monthly  Editor,  Financiai.  Times:  " 


Hopkins  Universitv  Studies  in  Historical  (ireveuuu  irom  bond  dealers  have  not  " tried  the  market.”  or  our  loeai  nnanciai  men  wnose  mouvuij.  Edftor.FiNANCAETiMES- 

and  Political  Seiene'e.  The  title  of  the  work  natural  level  by  the  inter-  a  few  more  or  loss  venturesome  projects  ^ocery  bill  has  perforce  been  reduced  from 

“Mimpv  MTiii  'PrimvinnrfHtion  ill  Marv-  of  the  uiiniiuuni,  and  to-day  do-  j|^y,v  have  been  offered  to  the  public,  hut,  $1,000  to  $o00.  It  has  been  a  hard  winter  upon  Les  Prevoyants  du  Canada.  Tho  wording  of 

land  ’  ^d  its  autir  "  Sss"  V  P.  they  are  worth  nor  who  [  .peaking  from  memory,  there  has  been  no  for  the  poor. 

,,  ,,  rii  •  i  i  *4  .w  .r  Mo-x*  deASirCsS  to  biiv  Or  t^ell  them.  But  the  prot?- ;  inj^orfant,  industrial  bond  issue  bv  a  -  precision  and  remarkable  clearness.  I  am  sure 

(.lould,  fMi.l).  riiH  inhabitants  of  Mary-  ,  ,  •  i  n-  i*  •  i  »niporiani  maubiriai  nouu  issu«  oy  »  4  writer  will  allow  me  to  give  certain  details  which 

land  previous  lo  I7  J  >  uot  alonp  with  ii  forced  and  sacnhcial  selling,  driving  niatured  company  since  the  present  munic-  The  difference  between  a  bond  house  he  h^not  quite  grasped  and  which  are  easily  ex- 

means  of  exchange  w  hic  h  consisted  in  part  far  below  their  mtrinsio  value  j  jpal  activity  started.  and  a  stock  brokerage  house  is  this:  One  %?rst  then.  let  me  say.  as  a  very  Important  point, 

of  the  coins  of  some  score  of  otber  .-oun-  has  disappeared.  London,  which  is  the  chief  |  far,  there  appears  to  be  no  immediate  goes  after  the  business  and  gets  it.  The 

tries  'ind  in  par!  of  the  famous  “tobacco  "*^*^‘^'**  such  Canadian  securities  as  are  ,  yiptaj  of  capital  for  industrial  enterprise,  other  waits  for  the  business  to  come  in  the  twenty  years,  the  contribution  in  deducted  from 

eurrenev"-probHblv  the  most  remarkable  !'«’  in»er.listed  is  now  buying  more  secur-  I  The  phy.sieal  plants  of  most  Canadian  com-  and  doesn’t  get  it.  andV,?prag?a?h 

example  of  the  monetizing  of  an  article  of  "•‘‘J"  1  have  been  augmented  during  the  - r  ,,  T  th^"apacV.,v 

consuinutioTi  Ih'il  the  world  lias  sei'ii  since  t*^d  would  proliably  be  glad  to  i  past  live  years  to  a  capacity  which  may  All  things  com®  to  the  other  fellow — if  cKtabllshed  between  the  old  and  the  young,  for  those 


-  ....  A.,...  I  « tin  X 

Rition  as  If  Ls  of  a  nature  to  double  or  even  triple 


example  of  I  lie  monetizing  of  an  article  ^  /  V  .  ij  i  ui  k  i  j  4  i  nnvn  utvu  uuniig  uuo  -r  the  capacity  of  paying  a  peWloir  Again 

conKinnntiim  fh'it  flu*  world  lias  seen  «:ince  t'an  market,  and  would  probablj' be  glad  to  j  p^gt  bve  years  to  a  capacity  which  may  All  things  com®  to  the  other  fellow — if  entabllshed  between  the  old  and  the  young,  for  those 
the  Zieri,.  heroeVqnote^^  their  (-ri-es  in  ‘he  ss me  for  Canada  if  permitted^  In  |  take  several  years  of  renewed  prosperity  to  .vou  sit  down  and  wait.-Kansas  City 

sheep  and  cattle.  H„(  in  1733  the  assembly  '^"“he  other  day  by  Dotv.  |  ,.^(,^(6  a  corresponding  demand.  The  well-  Times.  Then  nie  capital  left  by  deceased 

o'lNSpd  nu  net  nuthori/in*'  fbc  nrintinir  of  *'**^^^s  &  Co.,  there  was  emphatic  testimony  !  ^established  industrial  companies  will  get  lu  other  words,  all  things  com©  to  the  greater  and  tends  to  increase  the  pension  of  those 

SkmkiO  „f  ,„„.r  ourr™..,  .  ,i,h  '<>  <l-'  olopmen,  „t  ,  buj  i.g  mov.n„m  .|,  ,h,  „pi„,  (p.y  „.,d,  |,„„d  hou.B-K  <h,  broker  .It.  do™  .od 

for  rndetoplio.i  efler  »  slol.d  lime  but  pone  ;!>*  meantime,  they  are  not  in  the  market  «a,t..  S'omV'™,™ ThSt.mS". 

for  redeniption  on  demand  or  for  the  main-  the  great,  international  house  new  capital.  I  doubt  if  they  are  even  — ~  ■"  -  interest  to  provide  income  remain  to  provide  Income 

taining  of  a  reserve  of  international  value  ''  hieh  gave  this  testimony  expressed  the  ,i,e  market  for  banking  aeeommodation.  Mr.  Appleby  of  the  Union  Bank,  has  ;hfs'p?ovrsk!rs^'ms';Vbo‘ los^ 

against  the  notes.  The  asseuil.ly  was  very  ‘hat  the  movemeut  would  increase  in  The  charge  that  munici(ialities  have  been  advised  me  that  his  pamphlet  on  Inter-  frThTcmfc*  oVmemb^^^^ 

va''ue  as  to  (lie  method  of  getting  these  he  near  future.  Bonds  continue  to  come  jg  jjaj.ioual  Exchange  is  out  of  print.  He  sent  right.  I  think:  supposing  our  enlistment  of  members 

nore.  into  circulation,  an.l  it  is  the  method  «.P'"niauy  in  a  moderate  wa.v,  but  |  ,,.eii  substantiated,  but  the  sheer  necessity  all  he  had  to  me  for  distribution  and  these  Tsb? h‘Sfe T/Jo^Ssa Ss^'hnliVsrvtv^ 

which  they  adopt e, I  for  this  purpose  which  ^  H^nd  haZLcL-aiZeeied’Tnd  ^  to-day  has  brought  a  saner  have  been  forwarded  to  the  first-comers  cTnirafa^^d  wouid‘'1uN^^^^^ 

sboubi  lie  of  particular  interest  to  the  noiiano  nas  practitaii.v  eeaseu,  ana  j  towards  municipal  expenditure,  Those  who  have  not  received  copies  \  ill  of  If.  Th«  uriicr  put.s  the  question  as  to  whether 

Canadian  advocates  of  plentiful  money.  has  this  been  the  case,  but  Lon- ^gpeeially  in  the  West  where  the  evil  was  understand  that  it  was  due  to  the  fact  that  ?o"-ca°r'^v"MkM^^^^^^^ 

They  aetually  paid  out.  as  a  gift  from  the  rd"\m^Zdam  a^^haVdo"^^^^  most  aggravated,  and  we  can  confidently  there  are  no  more.  Perhaps  some  arrange- 

state  to  cverv  "taxable"  tprr.soii  capable  ‘  *'■  **'*^"  Am.  terdam  also  lias  done  a  jittio  MqqJj  for  a  healthier  situation  m  regard  to  ment  can  be  made  for  a  reprint.  with  its  head  office  in  Winnipeg.  This  is  a  company 

’  .  •  I  •  on  the  bliving  side.  !  _  doing  a  business  of  the  same  nature  as  ours  at, hough 


wait  until  all  Canadian  securities  reach  the  Sir  Chas.  Johnston  who  has  been  elected  A  letter  from  Col.  Prank  Fisher  states  is  not  altered  Hv  the  statement's  of  the  general 
Jiilv,  1914.  level  before  we  trade  in  them,  to  the  board  of  directors  of  the  Western  that  his  regiment  is  in  excellent  health  and  A.‘ ‘'i 

we  shall  never  sell  or  buy  some  of  them  Assurance  Company,  of  Toronto,  has  lately  cheer  only  one  hospital  case  being  recorded  ?rVutUl[ 

, become  Lord  Alayor  ot  London.  — and  that  only  a  slight  attack  of  rheumat-  face  value  of  the  pension,  making  the  net  value 


,  .  .  ..  .  .  .  ...  ,  on  the  buying  side.  ! 

of  working  in  llie  tobacco  pinntations)  m  m  1  •  ,  i  '  '  - -- .  '  " 

.  ,  _ _  r  riio  closing  of  the  Exchange  was  neces- 1 

the  colony,  111  .lune,  I  <31,  the  sum  of.  tlllrtt 

,  f  ,  ..r,M  Sill".'’,  ‘he  nimimum  was  iieoessar.v,  each  in  I 

shillings  of  the  paiier  money!  the  next  .  .  rr.i  .•  r  11.  ,i  ^  m  v-kw  •« 

,,  nr  1  I  time.  The  time  for  each  has  passed  A  T^T  \ 

generation,  savs  Professor  (lOiild,  was  rci  .  l  .  .  1  ,  .  J[ 

,  .  ,1  ,  ,  ,1  V,  4  1.;.,,.  nttay.  Tlie  lime  has  come  to  take  a  market 

(axed  (hat  their  fathers  might  enjoy  thirty  1  .  j  1  ^  v  I 

,  .  1  ■  ,  1  ,  4  1  1  _  I  ”  valuation  of  our  secunlios  and  pocket  such 

shillings  for  wliieli  thev  had  not  labored.  , 

,  ”,  ...  u  ..  losses  as  are  inevitable.  If  we  are  going  to 

magiiie  lusiasm  ui  1  w  <  s  .  ^vait  until  all  Canadian  securities  reach  the  Sir  Chas.  Johnston  who  ha 

ni^suro  woidd  be  received  in  .(uly.  1914.  level  before  we  trade  in  them,  ‘o  the  board  of  directors  of 

Of  CciUciUci — North  i  ork,  and  rural  Alocrta,  u  n  n  v  a  Assurant*©  C  omoanv.  of  Toror 

r  *  14  •  4  .  *i  4  -4  1  .w.  never  sell  or  buy  some  of  them  r;,  ilir: 

for  instance.  It  is  tru(^  that  it  was  less  .  become  Lord  Mayor  of  Lon 

effective  in  Maryland  than  it  would  be  in  _ 

(.'anada,  for  the  credit  of  the  cominpna. .  .  ,  , 

,  4  I  The  POST  OFFICE  authorities  have  drop-  sociated  with  N.  B.  .Stark  &  t  ( 

wealth  of  .Maryland  was  less  hrmly  cstab-  .  ,  4,  r,  l  k-.  1  i.-  •  iboir  Vew  Vnrl.-  4.ffi4.4»  b- 

4i  1  .  4  .  0*1  a  couple  of  British  Columbia  six-  of  (heir  Aew  1  ork  otnee.  n< 

hshed;  the  pu()er  money  (irouiptly  began  to  ,  ,,  n  office  at  .56  Wall  .Street,  wher 

I  'a*  1  11*  4x*4i.k^  (lOJ  la  r— a— nionx  n  contract  ioan  concerns.  Jt  «,-.i  Va.. 

depreciate  in  value,  and  duriUR:  most  of  the  , ,  ...  «  ..v  ^  general  investment  business 

V  .  a  4  4,  k _ f  IS  the  inalienable  prerogative  of  the  Can-  in  Henlin  Canadian  KPeiiHtip«« 

jienod  of  its  currently  it  ran  at  the  rate  of  ,..44,  ,  •  10  aeai  in  v.aiiaaian  scouriucs. 

1,1  adian  subject  to  throw  away  his  money  if  — — - 

£2o0  or  even  i.tOU  of  paper  to  £100  of  gold,  ,  ,  ■  ,  ,  .u  4  «:  n  .  •  4  ^  xir  rt  e.  1 

,  4  .u  4  I-  4i  4  41  1  he  desires,  but  the  post  office  will  not  assist  Robert  W.  Hunt  &  Co..  L 

an.l  this  notwithstanding  that  the  colony  ^o  so.  ‘he  appointment  of  Charles 

was  in  an  extremely  comfortable  financial  _ _  manager  and  treasurer,  succee 

condition,  and  redeniption  was  eventually  Whittier,  who  has  been  tram 

performed  on  most  .satisfactory  terms.  A  FREE  TRADE  WAIL.  Chicago  office.  The  change  w 

Thus  the  taxables  did  not  reeeiAe  a  benefit  n--.,  ,  ,  .i  t  .  pn  .  _ 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 

Sir  Chas.  .Tohnston  who  has  been  elected  A  letter  from  Col.  Frank  F 


—  I  i . .  .  I  ,  .1  .  .  ■  applfeij  a  111  Me  differently.  I  may  add  that  our 

company  holds  a  present  provincial  charter,  but  It 
is  our  intention  later  on,  when  warranted  by  busi¬ 
ness,  to  cover  the  whole  country.  Our  aim  Is  not  lo 

’  FINANCIERS  I  have  a  Quebec  company  but  a  Canadian  companj’. 

rsurc  General-Manager  of  Les  Prevoyants  du 

OWS  THEM  Quebec.  March  15.  Canada. 

Our  opinion  of  I  he  actuarial  character  Of  the 
,  .r,  .  .  business  carried  on  l>y  Les  Prevoyants  du  Canada 

A  LETTER  FROM  Col.  Frank  Fishar  states  is  not  altered  by  the  statements  of  the  general 


,  ■  •  W.  Sturgis  Macomber,  formerly  as- 

TThe  post  office  authorities  have  "drop-  sociated  with  N.  B.  Stark  &  Co.,  as  manager 
led”  on  a  couple  of  British  Columbia  six-  their  New  York  office,  has  opened  an 
4^iio-  o  4>4.«<.o4.f  m....  ,4  office  at  o6  Wall  .Street,  where  he  w'lll  do  a 


— and  that  only  a  slight  attack  of  rheumat-  face  value  of  the  pension,  making  the  net  value 
iem.  somewhat  smaller.  i  To  suggest  that  the  advantage 

of  the  younger  lives,  in  drawing  their  pension  for 
many  more  years  than  the  older  lives,  is  counter- 


ciated  with  N.  B.  .Stark  &  Co.,  as  manager  W.  M.  Weir  of  J  A  Mackav  and  Co.,  balanced  by  the  facts  that  during  iho.se  additional 

^  who  bear^  a.  captain’s^  commission  in  t  he  | 

ice  at  .oo  Wall  ntreet.w’here  he  wilt  do  a  .j.ith,  Insh-Canadian  Regiment,  is  leaving  unworthy  of  the  e.xecuiivc  head  of  .so  large  a  concern. 


general  investment  business  and  continue  for  Halifax  to  take  the  course  of  instruction 
to  deal  in  Canadian  securities,  at  the  military  quarters  there. 


i.tOU  of  paper  to  £100  of  gold,  ,  ,  •  4  .u  4  n  4  4 

,1  4  4,  1  he  desires,  but  the  post  office  will  not  assist 

wilhstantling  that  the  colony  ,  .  .  ,  ' 


him  to  do  so. 


Robert  W.  Hunt  &  Co..  Ltd.,  announce  A.  vox  Alvensleren  was  elected  a  Ju''v‘vor  (there  is  a  sprs^ai  provision  for  windiM  uj 

the  appointment  of  Charles  Warnock  as  director  of  the  Bank  of  Vancouver  one  year  ^ould  be'* iivok'^’long'^beVore*’ihl8  my' 

manager  and  treasurer,  succeeding  Chas.  C.  this  week.  I  mention  this  merely  to  thical  personage  got  a  chance  to  become  “proprietor' 

Whittier,  who  has  been  transferred  to  the  show  that  the  world  does  at  times  move  bfjhe “ccumulat^^ 


pany  by  way  of  continued  "contributions"  is  surely 
unworthy  of  the  c.xeculivp  head  of  .so  large  a  concern. 

Again,  the  situation  of  the  "last  survivor"  docs  not 
interest  us  very  greatl.v.  There  is  only  one  of  him. 
and  there  are  many  who  will  not  be  last  survivors. 
The  "pinch"  will  come,  not  in  the  case  of  the  last 
survivor  (there  Is  a  special  provision  for  winding  up 
the  concern  on  terms  <leemed  jiroper  by  the  IvCgtsI*- 
ture,  which  would  be  Invoked  long  before  this  my- 


4  4  .1  ,  J  1  •  1  ,1  1  J  With  sorrow  we  observe  that  the  London 

proportional  to  the  burden  whicli  (hey  laid  „  .  .  . .  .  .  , 

Economistismore  wedded  to  free  trade  than 
upon  (lostrntv;  but  even  so,  one  conceives  ,  •  j-  »  •.  4 


condition,  and  redemption  was  eventually  Whittier,  who  has  been  transferred  to  the  ?Ms'’erto"g?ow  fa'‘sM 

nerformed  on  most  satisfactorv  terms.  A  FRFF  TRADE  WAIl  (.hicago  office.  The  change  will  be  effective  with  a  %  cry  considerable  degree  of  rapidity,  (who  are  ihc  members  enlisted  twenty  years  back) 

„ ,  11  I- J  •  ‘  m  » ...J..  jj  nMMj.  ApHl  1.  -  andthodlstribiitablelncomethereforebecomessmal- 

1  htis  the  taxatiles  did  not  receive  a  benefit  ,  .  .  .  ..  _  .  .  K,o\fiv  a  ..rirr-..  ....  o  ler  In  each  individual  case.  If.  for  examole.  as  Mr. 

,  4  .1  1  J  1  „I  41 _ With  sorrow  we  observe  that  the  London - .o?, (.esage  suggests,  the  enlistment  of  members  were 

proportional  to  the  burden  which  (hex  laid  j,,  r-pg  4j,.„  .John  N.  Willys,  head  of  Willys-Over-  h*®  to  cease  to-day.  and  no  winding-up  proceedings  were 

upon  posteritv;  but  even  so,  one  conceives  ,  «aea  to  iree  iraae  tnan  j  ^  i  p  j|2,«;o,000  Russian  ^der  for  the  Canadian  Car  and  invoked,  the  accumulated  fund  at  the  end  of  twenty 

,  .....  f  4,  ■  to  jtistiee.  In  its  comment  on  the  new  i  ^  uave  i  n.iu  ^  .  ,  w  Foundry  Comoanv  Sir  Mnx  if  wrill  he  vears  from  now  would  contain  nothing  but  the  sums 

that  the  time  of  the  distribution  of  this  Cor  a  Romney  and  a  Memling.  This  pur-  it  win  Dc  pr^ggn,  2h,689  members,  plus  com- 

“irift  from  the  im.ls"  iniiKi  have  been  t  ^  tariff  mPastiro  it  observes  tliat  gtiase  makes  total  value  of  his  collection  of  r®tn®ntb®red,  formed  the  mergw  of  that  p„,jnd  interest,  but  less  the  pensions  paid  out  to 

gitt  from  the  gods  must  have  been  a  .. n,arvy  of  these  taxes  are  protective,  so  that  16  old  masters  over  .$1,000,000.  company.  'Which,  until  the  war  broke  out,  ’h'y® 

fiTTie  of  exiraordmarv  lovoiisness  and  com-  ,,  ,  ,  ,  ,,  Droved  such  a.  hitf  monev-maker.  and  fhorofore  woiilrl  hooome  pensioners  betYveen  fhG 

.  ,  .  A  l  l..  It  i_  A  i  w  the  revenue  Recured  will  he  much  leps  than  T'lr  ,  ^  .  .  _ fourteenth  anrl  twentieth  years  from  now:  and  thii 

mcrcuil  activity.  ^Vud  after  all,  what  doCB  ^  a  *1,^  u,.*  H.  \V .  Burnett,  of  Burnett  s  Securities  t  tt^  x-  •  -  tinai  pensioners  would  not  rereive  that  fund  itself 

the  Rtate  rxiRt  for,  but  to  make  the  citizen  mposed  on  the  consumers.  Auction,  Toronto,  is  leaving  for  France  i^erest 

iovous  and  eommeree  active- if  we  are  to  the  mamifactiirmg  interests  are  ,his  week,  This. is  Mr.  Burnett’s  .second  .  ^mS  at 'comp  A’ .'(?f"Sc'.r  this 


time  of  extraordinary  joyousness  and  eom- 
lucreial  activity.  An«l  after  all,  what  does 
the  stale  exist  for.  but  to  make  the  citizen 
joyous  and  eommeree  active—  if  we  are  to 
aeee(it  the  views  of  our  easy-money  ad- 

voe-itps’  irom  me  embarrassments  ana  aimeuities  or  ’’ '/''i',""  1"“’  ui  p.vnouiv  v  un.c  company’s  ‘operations  for  the  past  vear.  .survivors  would  eventually  increase  until  the  happy 

vo<<in-.  .  ,  ••  Tbi«  is  scnrcelv  fair  I’bo  ucara.  Tko  4.k>Ti4vi.f  ...tv..,  .G..,  -.Un.ita  situation  of  Mr.  La'sage  s  sole  survivor  was  reached 

That  section  of  the  monograph  dev’oted  to  .J  .  _  ,  -  he  report  is  very  instructive  and  should  and  the  whole  accumulation  belonged  to  one  man, 

,  .  I  J  •  4,  4  whole  tariff  SV’Stem  of  Canada  is  protective,  Tw4V  nATinoAn  nresidents  were  leav’inir  oe  somewhat  reassuring  to  stockholders.  but  long  Ivefore  that  termination  there  would  have 

roads  in  Maryland  m  the  years  l<20  to  .  ..  r  r  n  j  av.  i-  u  4-  .I.  •  1  -i  i-  P^esiaenis  were  •e'J'mk  - - -  been  a  demand  fora  distribution  of  the  assets  among 

•  U4  1  1  -41  4i4  u  41.  and  therefore  falls  under  the  disapprobation  their  office  building  the  other  day,  and  one  1,^  a  -j  4  i,  44.  .41  ••  the  nensloners  at  the  time  of  their  greatest  number, 

lih.i  might  be  read  with  (irofit  by  those  jjjp  j.]popouiist  ’  but  it  suits  the  Canadian  asked  the  other  where  he  was  going.  The  „  S-  Anson,  president  of  the  Atlantic  .^hen  the  amount  of  the  pension  would  he  Infinltost- 
inierested  in  the  road.s  of  Quebec  in  the  1  1  1  *  ^  ,•  reply  was,  "!  am  going  to  buy  some  red  B*igar  Refineries  told  me  the  other  dav’  tha.t  mal.  The  plain  and  inevitable  fact  is  that  no  anmunt 

,,  •  4  4-  •  -1  people,  or  has  done  so  for  a  generation  or  5„i  >4„4„>4„ ’•  Tt...  4.4u‘I,.  the  com panv  has  been  "snow’ed  under  ’  with  of  "accumulating  '  and  ’contributing  and  “pen- 

.vrar  191.);  there  are  many  points  of  siniil-  '  '  ,  ,  .  v  4,.  for  my  reports.  The  other  retorted,  stoning”  win  enable  anv  fund  to  pay  out.  for  an 

kriiv  MtoP’Pthpr  the  work  is  full  of  ii.i..r-  certainly  cannot  be  thrown  "We  don't  have  to  buy  red  ink  at  our  office;  orders  from  every  section  of  the  Dominion.  period.  any  mori?  than  the  money  which 

^  1  4i  4  *1,  TY  i  overboard  or  e\en  seriously  cut  into  at  we  sweat  blood.'*  ,  sales  department  at  present  have  each  iniDvidual  has  paiU  in.  pins  its  leffUlniate  fn- 

est,  and  it  is  to  be  hope<l  that  the  Depart-  ,  ...  At.  a  mi  _  booked  enough  hUHiness  to  keep  the  present  ereascK  by  way  of  intcresf:  and  any  syMem  which 

.  .  Ti  i‘i*  1  o  •  A  xf  X*  t  such  a  critical  time  as  the  present.  The  ,  a  .  nfinAniiv  of  iho  rAfinAftr  fi«nn;n<v  orTVii  purports  to  offer  more  than  that  to  some  individuals 

menl  of  Political  hcience  at  McGill,  vvhieh  .  •«.  W.  .M.  Wood,  president,  of  the  American  refinery  running  until  the  SopJ^soai  the  expense  of  others, 

has  lately  shown  some  signs  of  awakening  ^  ‘anlT.  so  far  as  it  apijlies  on  manu-  jn  interview,  describes  his  ^  As  to  the  rmversal  Life  Assurance  and  Annuities 

4  41  '  •.  4-  ■  1  I  1  fnetured  goods  which  may  be  produced  in  etartir?  to  work  in  New  Bedford  at  *1  a  -  Company,  it  i.s  licensed  as  a  regular  insurance  co^ 

to  the  necessity  ol  similar  research  work  ,  ,  ,,  ,  ,  ,  starring  to  work  in  4New  uenioro  at  »  q.  nrwr  that  Lieut  Donald  Pameron  Panj’.  Mr.  Lesage  admits  that  its  scheme  Is  applied 

.  11114  4.  t  anada,  does  exactly  what  any  protective  w'eek.  He  says:  The  poor  boy  has  the  ,  uieui.  L/onaoi  v.anieron  ,  mtip  differently.  We  feet  reasonably  confident 

in  C  anada,  will  someday  he  able  to  perform  „-r.ielv  i<  ,.r...n(4.-  advantage  of  being  obliged  to  make  good.  *f>lled  in  action  with  the  Princess  ,hat  the  differences  are  sufficiont  to  exempt  It  from 


"many' of  these  taxes  are  protective,  so  that  16  old  masters  over  $1,000,000. 

the  revenue  secured  will  be  much  less  than  „  Tir  ,  ,,  .  .  1 

o  j  4.„  .1,4, ij,.4  H.  W.  Burnett,  of  Burnett  .s  Securities 

the  burden  imposed  on  the  con-sumers.  But  Auction,  Toronto,  is  leaving  f  ^ 

in  Canada  the  mamifaeturmg  interests  are  iViis  week.  This  is  Mr.  Burnet 


powerful  enough  to  extract  advantage  even  trip  to  Franco  s 
from  the  embarrassments  and  difficulties  of  Whether  it  is  bu 


LU.O  10  4T41.  t444.  44,r.,4  .-C,V.4444  •  1  4 —  .i  4  4  A  .U,.,.,.  Clim  U  lal  Cfl  H  t  COm  0011110  IP  t  CrCST  .  1  U  COU  rSP.  AS  I  H  IS 

30  since  the  war  broke  out.  ^  typewntt^  report,  over  and_  above  unal  batch  of  pensioners  died  off.  there  being  no  new 

1  business  or  pleasure  I  have  printed  statement,  cov’ering  the  pensioners  to  succeed  them  the  .shares  of  the 


the  nation.”  This  is  scarcely  fair.  The 
whole  tariff  sv’stem  of  Canada  is  protective, 


not  heard. 


survivors  would  eventually  increase  until  the  happy 
situation  of  Mr.  LA'sage's  sole  survivor  was  reached 
and  the  whole  accumulation  belonged  to  one  man, 
but  long  Ivefore  that  termination  there  would  have 
been  a  demand  fora  dlstribntion  of  the  assets  among 


luer  tne  oisappronation  ineir  ornce  ouiiuing  tne  otner  aay ,  ana  one  „  „  a»io4.,»-  r.«.,e:A4,n.  Atin-.,:..  the  pensioners  at  the  time  of  their  greatest  number, 

it  it  suits  the  Canadian  asked  the  other  where  he  was  going.  The  „  -^nson,  presiaent  ot  the  Atlantic  .fhentheamountofihepensionwouidhelnfinltest- 

11  u  nuns  lue  Vttiittuian  .  .4.  poinir  to  hiiv  some  red  Sugar  Refineries  told  me  the  other  day  that  mal.  The  plain  and  inevitable  fact  is  that  no  amount 

so  for  a  generation  or  -oTinrta’’  Tho  iith'nr  rotorto/t  the  company  has  been  “snow’ed  under*’ with  of  "accumulating  '  and  ’contributing"  and  “pen- 


has  lately  shown  some  signs  of  awakening 
to  the  necessity  of  similar  research  work 
in  Canada,  will  someday  he  able  to  perform 
for  the  Dominion  and  for  this  Province  the 
s(ilenditl  work  which  .Fohus  Hopkins  has 
been  doing  for  the  United  .States  and  Mary¬ 
land  for  thirty  years. 


similar' research  work  Produced  in  starting  to  work  in  New  Bedford  at  $1  a  „ 

,  '  Canada,  does  exactly’  what  any  protectiv’e  w'eek.  He  says:  "The  poor  boy  has  the  ,  j*!*" 

•  day  he  able  to  perforin  expected  to  do,  namely,  it  counter-  advantage  of  being  obliged  to  make  good. 

d  for  this  Provinoe  thr  „-;i„  4ii«  I  remember  when  T  washed  window^s  and  : 

h  Johns  Hopkins  has  ^h'ch  the  Can-  .poHshed  up  the  handle  of  the  big  front 


earn©  as  a  very  decided  shock  the  rrittcisms  to  whlrli  Le^s  Prevoyants  is  open,  and 


va.m  cer.a.u  uma,.i«.ii4ige«  wu.cu  ,i,e  v.an-  . ppiighed  up  the  handle  of  the  big  front  lo  0,8  Montreal  fricnds.  Mr.  Cameron,  .;;i,e,he,:  i'h'r'rniver^^^^ 

adian  inanutacturer  must  experience  as  door’  for  a  living.  I  was  watching  all  the  'J’Hhout  exaggeration,  was  one  of  the  best-  with  Los  Prevoyants 

against  his  foreign  rival.  When  his  costs  time  for  promotion.  When  it  came  I  new  liked  men  on  the  "street.  Always  cheery’  hkm’son 

were  increased  by  a  new  (and  strictly  rev-  its  value.  The  rich  man’s  son  is  handi-  bright  and  a  friend  worth  while.  Ha  "  vx.  N  fl.-^^Th 

emie)  tax  on  raw  materials  and  sundry  ta.\es  knowing  the  value  of  As  long  ago  as  this  time  last  year  this  up™<l'' "The'‘p<^mS 


wc  shall  make  It  our  immediate  busine.ss  to  Inquire 
whether  the  I'niversal  approves  of  being  classifled 


were  increased  by’  a  new  (and  strictly  rev¬ 
enue)  tax  on  raw  materials  and  sundry  taxes 
on  business  generally,  it  was  obviously 
necessary  to  countervail  the  additional 
costs  by  an  additional  protection.  It  was 


HRM’SON  PURE  MOOL  TEXTILES. 

Ham,  \x.  N.S. — The  plan  to  re-organize  Hewson 
Pure  Wool  Textile  Company  appears  to  have  rol- 


0111,44)  (uv  rtn  rnwmntorinlu  nnd  siindn- <04-4.4,  cappca  oy  not  KTiOWing  1110  vaiue  Ol  .  ..  .  ,  ,.  Pure  Wool  Textile  Company  appears  to  have  rol- 

The  only  exeeotional  thine  about  the  on  raw  materials  and  sundry  taxes  As  long  ago  as  this  time  last  year  this  lapsed.  The  position  of  affairs  is  shown  tn  the 

,  .  ,,  ,  on  business  generally’,  it  was  obviously  ‘ - column  was  being  filled  Up  W’lth  the  names  following  letter,  which  has  been  sent  out  to  the  hold- 

ion<  ®  ‘  •  'Ggory  le  annia  urge  j,ppp8.sary  to  countervail  the  additional  Consider  able  a.stonishment  reigned  of  eminent  Chadians  who  vv’ore  "rumored’’  ®''-Ti,p*’commlttee  wldrji'ha's'^hiid  your  interests  In 
IS  that  the  public  got  a  chance  to  compare  ,  .  ndHitionnl  nr4itoeti4in  If  woo  among  the  art  1st  le  fraternity  lately  over  the  'or  the  job  of  High  Commissioner  in  London,  hand  regret  to  advise  you  that  it  has  been  unable 

the  (iriee  received  V.v  the  Commission  with  pioiec  luii.  was  amount,  of  bidding  which  was  done  H  now  seems  as  if  Canadians  were  divided  to  Induce  a  sufficient  percentage  of  bondholders  and 

that  paid  bv  the  ultimate  purchaser  <his.  to  run  the  for  pictures  of  the  Canadian  Artists’  into  two  classes- those  who  wouldn’t  take  f m’■Urra,u^IM^^ 

‘  .  ’  risk  of  closing  down  any  Canadian  factory  Patriotic  Fund  Exhibition  (now  on  view  a  it  if  they  could,  anti  those  who  couldn’t  get  proposed  re-organ izat ion  at  this  time.  We  consider 

Lsuaiiy  It  uoPMi  i.  ,  ,,j,  awav  its  margin  of  profit  and  the  Art  Gallery)  when  they  were  displayed  it  if  they  would.  this  most  unfortunate  in  the  interests  of  all  ooncem- 

- - -  making  it  onemte  at  rZ  Surelv  ^  at  the  vvell-to-do  but  not  millionaire-full  - -  ed  for^he 

YVHY  F'EAR  AN  OPEN  M.IRKET?  ,,  ^  -  ,  j  4  ’ .  .u  town  of  Halifax.  "This  astonishment  w’as  The  success  of  Judge  Robson  in  the  ad-  ••While  we  w  ere  assured,  largely  by  the  interests 

economist  does  not  expect  us  to  throw  our  somewhat  allayed  when  it  was  remembered  ministration  of  his  office  as  Public  Utilities  formerly  conneoied  with  the  company,  that  sufll- 
The  Montreal  Stock  Kxchango  has  now  carefully  nourished  industries  out  into  the  that  two  or  three  of  4\iontrearH  wealthiest  Commissioner  of  Manitoba  is  undoubtedly  Trust  Company. *t*o  furnVs'h  the  new 'workmg^apl^^^ 

the  proiitl  distinction  of  having  a  list  of  biller  storm  just  when  employment  is  at  a  art  lovers  are  now  at  Halifax  on  military  and  the  reason  for  the  strong  movement  in  favor  at  present  required  If  all  would  agree  on  a  common 

minimum  prices  which  is  higher  up  the  scale,  minimum.  ‘  naval  missions.  Kven  allowing  for  that,  the  of  the  establishment  of  such  eommissions  »'• 'J 

1  4  4U  1  1  1  •  1  4  4i  Mti  A  Ai  A  111  4  4  Haligonians  proper  seem  to  hav©  done  well  in  other  Western  Provinces.  At  least  I  do  nVm 

cIosiT  to  the  low  records  aeliieved  at  the  1  hat  the  taxes  will  be  a  severe  burden  on  Vw^ti,  in  nniut  nf  tnsio  «nH  imtrintGm  not  think  that  thev  can  ho  influenced  in  anv 


Closer  10  me  lovv  rccoros  aeiiieveo  ai  me  rnat  tlie  taxes  will  be  a  severe  burden  on  both  in  point  of  taste  and  jiatriotism. 
outbreak  of  war,  further  from  (lie  real  value  the  consumer  is  in  part  true.  In  part,  how- 

of  many  of  the  securities  and  more  oh-  ever,  the  burden  will  be  much  mitigated,  ^ 

struetive  to  business  than  the  minimum  especially  in  the  larger  cities,  by  economies  holders  might  reasonably  a.sk  that  soino- 
prico  list  of  any  other  working  exelia'hge.  iiTluarketing  costs;  for  it  will  be  a  long  time  body  should  insure  the  uncalled  stock. 

.Most  of  the  other  im|)ortant  exchanges  Jmvo  before  the  retailer,  especially  the  retailer  in  ' - - - - 

either  abandoned  their  iiiiniiniim  (iriee  list  a  fashionable  location,  will  be  able  to  exact  And  when  i’Kace  is  signed,  will  the  Stock 


not  think  that  they  can  be  influenced  to  any  progress  unless  a  largo  proportion  of  tho  outstanding 
great  extent  by  events  in  the  Province  of  fbrty  per  cent,  win  now  decide  to  co-operatc. 


great  extent  by  events  in  the  Province  of  forty  per  cent,  win  now  decide  to  co-operatc. 
Oiiehec  “Tho  Trust  Deed  eoiitains  no  provisions  for  call- 

^  ■  ing  a  meeting  of  the  bondholders,  and  In  any  case  tho 

— - - -  majority  could  not  bind  the  minority  on  a  joint 

Colonel  .Smart’s  47th  birthday,  which  course  of  action,  and  you  wtll,  therefore  observe 
ocourreii  (his  week,  very  nearly  synohron-  ‘rtvantageous^  action  is  neoe.ssary  as  well  as 
ized  with  one  of  the  biggest  demonstrations  ®  ‘'The  mortgage  can.  of  course,  be  foreclosed  by  ro¬ 
of  which  that  popular  officer  has  ever  been  qulsltion  of  flfty-one  per  cent,  of  the  bondholders: 


per  cent,  of  the  bondholders: 


or  sncces;dully  modified  it  so  as  to  bring  it  so  great  a  commission  on  his  business  as  Exchange  establish  a  maximum  to  prevent  u; 

into  line  with  a  rcasonaitle  valuation  of  the  that  out  of  which  he  has  been  (laying  his  us  from  buying  our  stocks  too  high.’  in  celebration  of  his  j’ears  but  of  his 

securities.  Tho  Montreal  Exchange  still  gigantic  rental  charges  in  recent  years.  -  devotion  to  the  call  of  duty  as  shown  in  his 


thnnhiect  Hnwover  the  hanniief  ten4lerpH  but  without  some  previous  understanding  between 
ine  ODjep  .  vn^Danquei  lenaerea  |  bondholders  for  their  protection,  this  course  will 


clings  to  its  virtual  prohibition  of  business  There  will  also  bo  a  considerUble  curtail-  It  is  easy  to  imagine  the  intense  en-  approaching  departure  for  the  front.  comnirtwe.  to  be  of  further  service  to  yoi 

in  about  one-half  of  the  securities  for  which  ment  of  other  more  or  less  illegitimate  thusiasm  with  which  a  concern  with  thirty  Fitz-JUm^es  eT^owne’s  25  50  n’eccssa?y^'o*'have  ^rVt7r 

it  is  stip()ospd  to  provide  a  market.  'I'lie  (irofits,  and  of  much  loss  through  in-  million  dollars  of  shrapnel  orders  must  look  and  75  cent,  departmental  store  finally  gets  of  <ho  bondholders  and  shareholders.  ' 
result  is  that  while  a  lively  investment  efficiency,  which  have  resulted  from  the  for  the  early  end  of  the  war.  under  way  (if  he  succeeds  in  selling' his  8  LEVER  BROS.  DIVIDEND  REDL'< 


him  by'fhe  Westmount  i.  onservatives  was  not  likely  bo  adopted.  The  object  of  the  agreement 
not  in  celebration  of  his  j’ears  but.  of  his  which  our  committee  presented  for  your  acceptance 

devotion  to  the  cnil  of  Htitv  as  shown  in  his  was  to  secure  such  an  understanding, 
aevotion  TO  ine  can  or  auijr  as  snown  in  nis  „.j||,ng  p|,her  as  individuals  or  as  a 

approaching  departure  for  the  front .  committee,  to  be  of  further  service  to  you,  but  be- 


proacniug  aeparture  lor  me  iront  .  committee,  to  be  of  further  service  to  you,  but  be- 

- - - -  anything  can  be  accomplished,  ft  will  first  lie 

When  Fitz-James  E.  Browne’s  25.  50 


business  is  going  on  in  securities  which  wore  fact  that  nearly  all  Canadian  industries 
fortunate  enough  to  escape  this  (irohibition,  were  running  at  full  pressure  and  over. 


lever  BROS.  DIVIDEND  REDUCED. 

- -  per  cent,  ten-year  bonds)  we  may  look  for  Lever  Bros.,  manufacturers  of  Sunlight  Soap. 

^  ,  finiYiPt liiTYCf  fl oiil A.1*  IT!  tlip  wu  V  iiHw  hnv©  Toducccl  tho  of  dIvidGnd  tq  10  p?r  o©nt» 

Fhe  Germans  are  moving  the  clock  59;  i”  „  for  the  year  lfll4.  compared  with  the  15  per  cent, 

ward  MTi  1141, ir  in  order  lo  iiso  mora  4I01-  veftibing.  Mr.  Browtte  IS  a  past  master  in  paju  for  the  past  four  years.  Here  arc  the  figures 


a/I  UV/AxavtAV  |  /  a.  a  v  jaaaos  44^  la.,  llKtU  lICBtlUlXT,  pi  t  V  CO  a  I IIVT  C-UUl  |  ft?  I  1 1 1  Y  ttl'Al  OCb  V  C  pT*  1 1  VIC  U 1 11.  *»IC,V  Will  llttW  lUIlUYVB  HUYCrilOri.  lUIO,  llIC  _  mflt 

a  particle  of  this  advantage  is  being  c.x-  thej’ become  "all  that  the  traffic  will  bear.”  to  get  up  earlier  than  that  to  got  ahead  of  the  not  intended  as  a  boost  for  the  8  per  cent.  Repairs,  ei<\ 

pcrienced  by  securitic.s  which,  in  the  When  there  is  hardly  enough  business  to  Allies.  ten-year  bonds.  Not  at  all. 

estimation  of  bujers,  are  worth  only  a  (mint,  keep  the  factories  running  at  a  speed  that  / . . . —  WIVT  WTf  QlYM  f  TTY  Profit-sharing.., 

two  (joints  or  live  points  below  the  min-  will  (jay  the  overhead  charges,  (hen  com-  In  the  voluminous  discussion  which  is  tVJYI.  INHillAOUIN  JaILI.  Net  profit ..... . 

iiniim.  Even  some  stocks  which  are  quoted  petition  gets  in  its  benevolent  work  in  the  developing  over  the  National  Bridge  matter,  ~  **50^' 

slightly  above  the  ininiraum  are  looked  interests  of  the  consumer.  Taxes  or  no  there  is  danger  of  losing  sight  of  the  one  f  "B  '  do- 

upon  uskan©e  by  many  buyers  and  ar©  kepi  ta.xes,  iLc  eonsumer  s  day  is  at  hand.  real  issue,  which  is  that  stockholders  are  jows: _ Morden  Neilson,  president  and  gen-  Avail,  for  "C  *  pf. 

lower  than  they  would  naturally  go  on  an  -  entitled  to  do  what  they  like  with  their  own  eral  manager;  D.  M.  iSanson.  vice-president; 

unrestricted  market,  because  a  slight  re-  King  Albert’s  kingdom  is  a  little  larger  property,  even  lo  the  extent  of  handing  it  John  Firstbrook.  Charles  E.  Neilson  and  Forprf.  orq. 


lower  than  they  would  naturallj’  go  on  an  - 

unrestricted  market,  because  a  slight  re-  King  Albert’s  kingdom  is  8 
action,  carrying  them  back  to  the  miniinuui  than  it  was  last  week. 

(joint  again,  would  render  them  absolutely  - 

unsaleable  as  well  as  unpledgeable,  and  the  Westmount  should  raise  its  own  po- 
(jiirchascr  would  find  his  money  ooiiqjletely  tatocs  this  j’car.  No  imports! 

tied  ufj  and  immobile.  -  - 

The  minimum  itself  was  originallj’  fixed'  Somebody  should  tell  Al 


propertj’,  even  to  the  extent  of  handing  it  John^  Firstbrook, _  Charles  E.  Neilson  and  Forprf.  orct.  etc. 

over  to'the  bondholders  on  the  terms  duly  Iis'IleXdTo°fln  iK^v^k^^no?  in  c' 

made  and  provided.  «  >  •>  ^  ->  • 


Somebody  should 


maae  ana  proviaea.  eaused  b>’  the  death  of  his  father,  Charles 

its  own  po-  - -  E.  Neilson,  being  elected  to  (he  vacant 

s!  Men  WHO  STUDY  the  art  of  war  take  long  directorship.  T.  W.  Watson,  assistant  ord  rate  p.c. 

-  _  ob..c-.  „„  boi,«  tor  ,hrir  labor..  r„r,«,.™rr., 

Mr.  Pollman  If  Joffre  had  died  eight  months  a,go.  he  ^f  Mr.  Cochrane.  The  Toronto  Gen-  - - — - - = 


1912 

19i;t 

1914 

£770.40.'! 

£9«8.2.')S  £1.1.52.107 

.54.29.S 

.59.174 

82,162 

r>fl,R4;i 

70.922 

81.250 

I0.22.’> 

10.982 

11,357 

40.069 

41.272 

24,095 

X607.0ri 

£80,5.888 

£953,243 

100.000 

100.000 

100,000 

8<!.54« 

100.000 

100.000 

60.000 

60.000 

60,000 

i'.x.'>9,42:t 

£.54.5.888 

£693.243 

77.4:il 

142.601 

239,617 

i:28 1.992 

£10:I,284 

£453.626 

127. .600 

160.720 

226.185 

7.0rtO 

20.000 

1,588 

3,006 

it. 64 .492 

£233,907 

£204,435 

ISO.tJOO 

228.493 

200,000 

ir» 

15 

10 

e  £4.492 

£.5,414 

£4.43.5 

purelj:  by  chance,  by  Ihc  moro  accident  of  a  Evans  that  his  King  and  Country  need  him.  would  have  received  exaetlj’  six  linos  of  era!  Trusts  are  executors  of  the  late  Wm.  The  Financial  Times  Is  printed  and  puB 


lished  at  275  Craig  Street  West,  Montreal, 


forced  sale  in  an  excited  session  just  Ijefore  - - — ______  obituarj’  in  the  English  and  .\merican  press,  Neilson’s  wilj  and  as  the  stock  left  by  him  lished  at  275  Craig  Street  WesUAIontre^, 

the  Exchange  closed  In  some  stocks  it  When  unc  alled  stock  is  put  forward  as  and  nobody  would  have  .lared  to  say  that  he  be  reiireV^fed  lishilg ®cSanT. 

represeuteU  a  thorough  liquidation,  in  others  part  of  the  security  offered  by  an  rnsuranco  was  a  great  commander.  Is  it  any  wonder  at  (east  a  jear  or  so.  This  was  entirelv  agree-  K.  Dickinson,  ftesident;  B.  K.  Sandvitt, 


14.11  14.11., 4.4^1.  1414.1,4.  ..  1^ . «  14 .1 V  41 .4  u .  u  <  w  V 1  4 »  P  u  1  1  MV « -vu  »s  auuuo.,111.,  1-..„.1-1.  14.,..,  ...aiiin  they  should  be  reiJresented  on  the  Board  for 

represeuteU  a  thorough  liquidation,  in  others  part  of  the  secuntj’ offered  by  an  rnsuranco  was  a  great  commander.  Is  it  any  wonder  at  least  a  jear  or  so.  This  was  entirelv  agree- 


no  such  liquidation  w  as  effected,  because  the  1  company  to  its  policy-holders,  the  policy,  that  luilitarj’  men  sometimes  press  for  war?  |  able  to  the  shareholders  and  co-directors. 


Vice-President. 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1, SOU, 000 
$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  E.  WALKER  F.  W.  MOLSON  H.  J.  FXJLLER 

T.  B.  MACAULAY  W.  M.  BIRKS  , 


TEMPORARY  OFFICES 


179  ST.  JAMES  ST 


GIVING  BANKS  A 
LIEN  ON  CROPS  FOR 
SEED  ADVANCES 

Resolution  Amending  the  Bank 
Act  Was  Passed  With  Very 
Little  Oppoi^ition— Hitherto  the 
Crop  Has  Been  Part  of  the  Lien 
Possessed  by  the  Holder  of  the 
Mortgage  on  the  Land— Temp¬ 
orary  Measure  for  1915  Only. 


HINTS  TO  INVESTORS 


The  Editor  will  bo  pleamd  to  answer,  eltbar 
through  this  column,  or  by  letter  when  the  clr- 
rumstancea  require  It.  any  enquiry  relating  to 
investments.  It  should  bo  unde.'stood.  however, 
that  Tne  Kinanciai.  Timfs  will  not  make  pre¬ 
dictions  regarding  the  immediate  market  coutao 
of  any  security.  To  receive  attention.  Inoulrtes 
must  be  accompanied  by  the  full  name  and 
addre.«  c.  the  inquirer,  as  an  evidence  of  good 
faith.  All  questions  complying  with  these  rules 
will  receive  prompt  attention. 

**♦* #**#*#*****#***#» 
lit  ^ 

*  A  VERY  BUSY  DEPARTMENT.  # 

*  * 

*  We  have  had  so  many  enquiries  * 

*  <o  this  department  that  it  has  been 

ife  practically  impossible  to  keep  up  to  * 

lit  dale  with  the  work,  and  we  trust  * 

*  that  those  whose  enquiries  have  not  * 

lit  yet  been  answered  will  not  eon-  Ht 

It-  sider  that  llicir  letters  have  been  i|t 

1^  neglected.  Ht 


PERCIVAL  MOLSON,  Manager 


C.K.H.,  Montkeal. — There  is  no  record 


BOND  PROPOSAIS  AND  NEGOTIATIONS 


A  very  interesting  debate  took  place  in  nt  Dt 

the  Commons  this  week  on  tho  Oovernment  ^^-Riiliittiii^^iltijtiitiitiitMtilt^^iltiltKtiit* 

amendment  to  the  Bank  Act,  which  for  this  _  ,  . 

-  season  only  will  give  to  banks  the  right  to  C.K.H.,  Montkeal.— There  is  no  record 
lend  on  the  security  of  seed  grain  purchased  e.xistant  here  or  in  New  York  of  the  N’ewlins 
j  by  farmers,  and  of  the  crop  grown  therefrom  (»uleh  Gold  Placer  Co.  We  presume  that 
land  the  grain  threshed  from  that  crop.  |h«reeords  must  have  followed  the  com 

I  i  This  legislation  authorizes  a  lien— not  a  ODinion.  _ 

I  registered  lien — which  will  take  precedence  a.  o  v--™. 

I  of  tbn  lo-  «  hi,.h  fl,»  .  BHlNrE  _  ALnEIlT,  SaSK.  —  NeW  \  Ork  I 


Saseatoon.  Sask. — Bond  sold-  Information  has  'toiw.  SI  .100;  .Nm-a  Bokonlna  No.  301A,  »i.,^oo,  ,  ^  ■  *rv,  lu  loe  r  on  i  iit  ^  uim  <i.  i  Baehe  A  t'o..  .Fenks,  Gwvnne  &  Co.,  Post 

■eached  the  city  that  the  bonds  of  the  I'ublie  iscIkkiI  onleye  I'aFe  No.  3181.  $1,-00;  Sunny  Crest  No.  -  and  appurtenance  of  the  ground  itself.  The  *  LUopp..  shc-irsnn  H»mrnill  A  Cn  T.aidlaw 
Soard.  amounting  to  SI  10.000.  have  been  praetiealiy  2r.;i3.  $6;;.'):  Uelsl  No.  .1080.  $1,200.  I  amendment  authorizes  these  loans  to  lie  r. /-.*  ••!.  on,  Hammill  &  Co.,  Laiaia 

lOld  through  their  financial  agents,  the  Wood-  «>NT.--Debenture  sale—Tt  Is  reported  |,j.  ,  iqi ,-111  be  deemed  A.  t  o.,  (.  has.  Head  &  Co. 

jrundy  Company  that  A.  E.  Ames  *  Co  .  of  Toronto  have  purchased  ,  up  to  dUl.V  l,  J  .*l  •>,  ano  w  ill  o»  «  mtu  _ 

r’hoirm.j,,  .11  i.ssue  of  $84  OIK)  .I ' j  per  ccnt.  debcnturo.  The  1  to  have  been  in  force  Irom  tho  loth  ot 

C  hairman  Sparling  adds  that  all  that  IS  required  "-1^,. i- renoried  at  103  27  Atomh  STorKlIoi.nEK,  HAMILTON. — We  would 

O  complete  the  transaction  was  Ihe  satisfaolory  an-  1’^" '  's  I’oi '  o  a  i  o. _ In-hentnres  authorized _ I  *'^“cCn. _  advise  von  in  mit  un  foitVi  in  sneb  renorfs 

iwering  of  a  number  of  questions  which  have  been  .rrni^HnffVnVeno'rts^’the  School  Board  has  nassed  a  '  hlfe  said:  "Wc  propose  to  amend  ,  ‘  in  Mien  p  .  . 

mt  by  the  financial  agents.  I  section  bb  of  the  Bank  .\ct  by  allowing  a  J  "  3''i„^rHa^enmn«”nv  simn  v 

Montreal. — lioan  Pending — C  ontroller  Hebert  tures.  I  bank  to  lend  nionev  to  the  owner  tenant  '  "•'  bmart-Woods  companj  simply 

las  stated  that  a  $15,000,000  loan  is  pending.  MisroTA  Rcrai,  MnNtctPAi.ixr  (P.O.  Mlniotal,  '  “  „r  i  r  i  ’  -  .,..1  account  of  a  iournov  to  be  taken  to 


STorKiioLDEK,  Hamilton. — We  would 


las  stated  that  a  $15,000,000  loan  is  pending.  l  aiimota  kcrai,  .vi  nNtctPAi.ixr  ir.vt.  -'xm'oia ,  i _ „„.„i,„u,.  „f  o"  accouiii  oi  a  journov  to  oe  laKcii  lo 

Winnipeg.  Man. — Problem  for  City  Council  -To  Man.-  Debenture  offering— Bids  will  be  received  i  occupier  of  land  for  the  purtliasi  of  .set  d  „„  l^p^alf  of  his  Ivine  and  Country. 

Jlek  out  the  most  necessary  work  to  be  done  in  ,]n,ii  12  a.ni.  March  2l>  by  W.  E.  AVarren.  Secretary-  j  grain,  upon  the  security  of  the  crop  to  be  rpi  •  i  r"  1  i. 

^nnl^.  the  total  of  which  will  not  exceed  $400.-  Tre.ysurer.  for  $7,000  5  '<j  per  cent.  20-ycar  telephone  1  grown  from  such  seed  train  \t  present  it  ^  J  ”  •'^'f^i'on,  and  Col.  Smart  is  just 

KX)  will  be  one  of  the  most  difficult  tasks  the  alder-  system  completion  debenture.s.  Interest  semi- I  f  .  ,  -,,,.1,  as  cut  husiastie  about  the  business  to-day 

non  and  controllers  win  be  eonfronted  with  this  annual  1  Imnks  lo  lake  s  1  eli  .,j;  1,,,  „.,s  t  welve  niontbu  bdti 

.ear.  More  than  $;i,000.ono  worth  of  work  has  been  Mitchk.li,,  Ont. —  Debenture  sale-— Reports  state  !  security,  and  It  was  thought  advisable.  ^  '  uins  »gi . 

idvertlsed  Md  has  pas.sed  connell  and  yet  little  that  this  town  has  disposed  of  the  $30,000  5  per  cent.  ;  having  rceard  to  the  desirability  during  t  his  ,  — T”  »  .c 

none  than  10  per  cent,  of  it  ran  he  attempted.  .\  debentures  offered,  hut  not  sold,  on  Oct.  5.  1014  for  ,  •..J'  ,  .1.  I.,  Montreal. — We  have  no  further 

neeting  lo  discuss  this  will  shorlly  he  railed  and  *20  sir  — equal  to  90  :t7il.  1  .A  car  ot  greatly  increasing  production  and  .,.,riip„|ors  of  the  nronnseH  slnck  issue  than 

lending  this  meeting  the  board  held  up  a  few  side- i  *  Falls.  Ont.— Dobenlure  sale— H.  A.  prevailing  financial  conditions,  that  the  1.  ,  -ujph  ^Wi 

talks  In  Elmwood  amounting  to  a  liitle  over  $1,000,  f,p, son  „r  Toronto  has  been  awarded  at  102.7.A  amendment  should  be  made  and  this  addi-  'n  our  issue  of  last 

I Wch  would  otherwise  have  been  passed.  it  is  stated.  $8,000  6  per  cent.  10-instalmcnt  school  week.  If  you  wish  to  communicate  With 

AVinnipeo.  Man.— AVill  lake  long-term  Iwmds—  ,„hp„,„rp,s  tional  power  given  to  the  banks.  Kepresen-  nianaceinenl  Ihe  fnilowinir  address 

V  most  Interesting  stalemcnl  Willi  reference  10  Ihe  ‘  montpeal.— Bonds  disposed  of--The  Royal  Se-  tations  have  been  made  to  me  for  some  time  -eneh  Dil  m-  A  W  niueme.?  Potlnrv 

ale  of  Canadian  s«;ur  ties  In  the  I  nitei  Slates  Is  i  purities  Corporation  rerently  purchased  and  have  past  with  regard  lo  this  matter  1  took  it  n  .  P  "  V,  ‘ 

nade  In  the  monthly  letter  of  the^  N.ximnal  City  .psposed  of  an  issue  of  $40,000  town  of  .lollette.  P  VS”  Petroleum  Products  Ltd..  Calgary,  Alta, 

<2  "1«  I  Qiie..  Catholic  School  5's  per  cent,  bonds  due  19.5:4.  i  "P  «*'  .’he  chartered  bai  k.',  m  t  anada,  p„„rse  understand  that  the  ! 

'JTTO  Press  by  C.  AAf .  Row le.\ ,  of  the  (  anadian  Bank  ,  RniTisu  Colt-mria.- -Rormwing  annroved — Cer-  and  while  it  annears  ncrfecllv  c  ear  from  _  ;  .  .;ii  •  -a  .1 _ _ _ 


Mimota  UcnAL  MnvicrPALiTT  (P.O.  MlnlotaL 


The  DOMINIO.X  securities  corporation.  Limited, 
has  had  many  years  of  successsful  experience  In  the 
bond  business, 

^Securities  offered  by  It  have  had  thorough  Investigation 
and  must  measure  to  certain  fixed  standards  of  safety. 

^The  purchaser  has,  therefore,  the  benefit  of  this  experl- 
^  ence,  A  list  of  offerings  will  be  gladly  sent  to  anyone  on 
request. 

Domi^tioiy  Securities 

GCXRP0RATX07N  LX7\XTEiD 

MONTREAl.  BRANCH  MONTREAL  CANADA  UFE  BLDO. 
TORONTO  BSTAausHED  leoi  LONDON.  ENO. 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

DIVIDEND  No.  75. 

NOTICE  IS  HEREBY  GIVEN  that  a  dividend  of  TWO  AND  ONE-HALE 
PER  CF3NT.  (2^%)  has  been  declared  upon  the  Paid-up  Capital  Stock  of 
this  Corporation  for  the  quarter  ending  the  Slst  of  MARCH,  1916  (being 
at  the  rate  of  Ten  per  cent.  (lO'/r)  per  annum),  and  that  the  same  will  be 
payable  on  and  after  the  1st  day  of  APRIL,  1916- 

The  Transfer  Books  of  the  Corporation  will  be  closed  from  Monday,  the 
22nd  to  Wednesday,  the  Slst  of  MARCH,  both  days  inclusive. 


it  is  stated.  $8,000  6  per  cent.  10-lnstalmcnt  scliool  I  .j  I  _  .  ,  ,  ,  Renresen-  lo  communicate  With  | 

'''■MS™...-Bond,.ll.n-..a.f--Th.R.,..S..It.tioi,^,vob.on.n.d.  (:oTn.  f.'.r».nf»tim,.  I,']?.  ’A?  Si;:™*  I 

iTr,nTh"rtl.rt™i  rroHiidt  L,:d.  c»&y.Ai*."- 


.1.  'P.,  Montreal. — We  have  no  further 
partieulars  of  the  proposed  stock  issue  than 
that  which  appeared  in  our  issue  of  last 
week.  If  you  wi.sli  to  communicate  with  | 
the  management,  the  following  address  ] 
will  reach  them:  A.  W.  Dingman,  Calgary  1 


By  order  of  the  Board, 


Toronto,  March  9th,  1916. 


A.  D.  LANGMUIR, 

General  Manager. 


ysiora  wno  arc  snowing  greater  dihcrimlnation  than  I  PentiernR  nehentiires  iinmbereil  S45  to  8.54  '  i,  "  ........  .....  „  ,,  ,  - - - 

fhe  ."'‘‘f  tu'esimenl  operations  ;  issued  under  ant horify  of  “The  I’enih  i.m  Irrigation  !  enacted,  as  the  banks  ''‘’"•'I-  >  eou-  r  (5  M ov-tke AL.— We  have  not  seen  the  ; 

rhca\erwinve.storlsseoklngan  meome  return  of  Bv-I.aw.  1914-.  Vinccd,  be  more  ready  to  lend  than  if  tbey  renorl  of  Die  Volennie  Oil  ^  Gas: 

‘k'  i ’’".r"';.,  I'""  '’"'i  Saanirh.  .Annual  Loan  $10,000  to  Dee.  31.  191.5  were  not  pemiitled  lo  lake  this  .seeiiritv.’’  ’’.”*•4''^'“'  npoil  ol  the  Voleanii  Gil  &  Gas 

ong  term  bonds  rather  than  only  .short  term  K(*cur- j  ft  ppp  immimvi  utn  i  ..  Company,  lainiiloo,  operating  at  Niagara 

.lai.meni  from  Ii,e  fit.-  n.eL  i  «>ak  Bay.  localmiprovemenls.  $27,20:4  .5.5  1 0-.vpar.s  ('aso  of  Ciruwind  Cronn.  F'alls,  Ontario.  The  directors  are  D.  A. 

Idly  confirms  slalemenls  made  liy  ASr  Rowley  on  I  fi-vears'' 5 V”  perVTnT'  $15  iTa  .V'’'" oi  141-  K  K  MACI  F  W-  “The  nresent  nro  P‘'s  producer;  E.  Costc,  Min- 

ils  return  from  a  trip  through  Ihe  prairie  provinces,  I  percent.  $9,445.09  lO-years  '.'« 'd  perl  .  A.  K.  MA(  ldF..\\  .  The  pro.  ent  pro-  ,.ng,|,p,,r,  Toronto;  .  H.  D.  Symmes, 

<i”  ’’"^•'U'.ss  outlook.  '  gi24,(),ij.(»7  to-years  5 'i  per  cent.;  ronsolidat-  I  engineer  and  contractor;  F'.  E.  Ogden, 

’  subject  the  bank  writes  us  follows:  .  ing  Bv-laws  1S1  to  1814.  $11 1, 097. 55  lO-years  .5’j  1  admit,  as  lending  oil  the  seed  grain  it  sell.  MiHino-  ('n  Buffalo  NT  V  •  A  S 

There  has  been  an  Improved  tone  lo  business  in  vimt  ■  nphentiir#*s  numhored  1  to  2*^4  Imied  i  nbinb  nmnbl  nA  -  Kni  ilni  I'Bnnpr  .Milling  \  o.,  nniTHIO,  IN.i.,  A.  n, 

look.s  as  if  ret ums  from  now  on  |  Under  ailhorilj  of  “Uiral  Improvement  Conso"  at-  I  Iprl  L^n  is  onop  sowi?  anV  Wvl  I  -fl  ^  I  o  ol  Vuppii  ('ity  Oil  Company.  Toron- 

iouid  be  much  more  satisfactory  than  they  liavo  Bv-law  No  6”  '  grain  IS  oncp  sown  ana  narxpsM'O,  imp 

Tb" the  unemployefi  are  being  VicxoaiA.'B.f.— Bond  sale— Wm.  A.  Read  and  present  provisions  of  the  Bank  Act  xvoiild  mi.p  ponioHiiv  controls  larce  territorv  in 

^OhereVouId'befSnM^^^  ^"010^^1  hrel--v ca^  TpVXt  ^  I"  Bfivance.s  upon  the  ,|,p  pounty  of  Essex.  It  Applies  gas  to  a  , 

atirar^  seimriii  bV%?"r^^^^^  O’”  "T  district  wilhu  population  of  about  40,000,  ' 

lut  the’^hTgWi^-  fS?  long-term  improvement  debentures  the  proredN  one  can_  differentiate  between  general  gram  catering  to  manufaA-turing  concerns, 

a"  sohelpSl  th^^fTrnVersasm  mJ^^^^  S  ar.^"atur"n'  must  be  held  lo  retire  this  :  aqd  gram  grown  Horn  seed  purchased  by  The  capital  has  been  increased  from  $500,- 

Wi.NMrKo,  mVn— Bonds  sold-The  St.  .lames  ...  ,  ,  ,  •  0O0to.¥l..‘.()ll,O00nudaboudi8sueofS200.- 

hal  once  tL  00(1  has  heen  retired.  The  company  has 

fhich  is  becoming  more  prcvHlcnt  evpr.vilify.  Toronlo  The^o  debentures  were  sold  for ^he'mir-  ■  *^^*^*^j  ;  J*^*”^*?  .  '  ^  1  ^  pHid  divid(*nds  almost  since  Its  inception,  at  ! 

hJt'an”i2s'Iie  .ff  nVr'^eent°7iPhrmi'?res^^^  po.se  of  rai.sing  funds  to  pay  for  thesewer,  water  and  |  k  grail)  har\  ested.  it  an  agree-  )f,p  ^g^p  r)  pp^  pp,,,  j[,p  yp^r  and  ’ 

v"u  nnrl^hTed  by^Tv  ShnUrA  Sabh  b^'^ghcn  X,?".!'  I  v  "the  emml  s-  -Vi  T"'',  since  that  time. 

)ue  In  19.54.  '  ’  ...i.  ji- prooaDlj  Be  gi\ cn  I  rtc<  I  to  (>.'  I  Jx  /ourts.  The  slock  sold  at  about  $125  a  share.  The 


ong  term  bonds  rather  than  onl.v  .shortterm  si’cur- 
lies. 

The  slalement  fmm  the  National  City  Bank  also 
iilly  confirms  slalemenls  made  by  Mr.  Rowley  on 
its  return  from  a  trip  through  the  prairie  provinces, 
ilfh  reference  to  the  general  bnsine.ss  oullook. 
In  this  subject  Ihe  bank  writes  us  follows: 

There  has  been  an  improved  tone  lo  business  in 


le^n.  Tho  ranks  of  the  unemployed  are  being  re- 
luced.  and  with  Ihe  spring  hnsine.ss  at  hand  it  looks 
Is  If  there  would  be  fun  her  bellermenl.  The  small 


Company.  Limited,  operating  at  Niagara 
F'alls,  Ontario.  The  directors  are  D.  A. 
Costc,  oil  and  g.is  producer;  E.  Costc,  Min¬ 
ing  engineer,  Toronto;  .  H.  D.  Symmes, 
engineer  and  contractor;  F'.  E.  Ogden, 
Banner  Milling  f'o.,  Buffalo,  N.Y.;  A.  S. 
Rogers,  of  Gueen  (’ity  Oil  C'ompany,  Toron¬ 
to. 

The  eonipaiiy  controls  large  territory  in 
the  eoiinty  of  Essex.  It  supplies  gas  to  a 
district  with  u  population  of  about  40,000, 


We  Recommend  for  Investment 

Dominion  Power  &  Transmission  Co. 

5%  Bonds — Bue  1933.  Prlco  to  yield  about  534%. 

Toronto  &  York  Radial  Railway  Co. 

5?r  Bonds — ^Dne  1919.  Prion  to  yield — S^.Vr. 

West  Kootenay  Power  &  Light  Co. 

6%  Bonds — Bns  1940.  Pries  to  yield  over 

Particulars  on  application. 

Nesbitt,  Thomson  &  Co. 


Wi.NNtPKG.  At  AN. — Bonds  sold  — The  SI.  .lames 
founcil  ha.s  sold  $400,000  worth  of  5  per  cent,  de- 


e  'proecds  one  can  differentiate  between  general  grain  1, prides  catering  to  manufai-turing  concerns’, 
retire  this  |  an d  gram  grow  n  irom  seed  purchased  by  ji,,.  increased  from  $500,- 

St.  .Tames  j 1  ,  ,  .  •  1  •  OOO  to  .$1  ..‘lOH.OOO  and  a  bond  issue  of  $200.- 


222  St.  .Tames  St. 
Montreal. 


INVl->iTMENT  BANKERS 


Bell  Tcloplione  Bldg., 
Haiiiilton. 


Mr.  WFIITF',:  *‘I  think  my  bon.  friend  is 


00(1  has  been  retired.  The  company  has 


benlures  at  $89. :{  to  Mackenzie  &  Company,  of  ;  correct  in  stating  that  once  the  crop  is  n„iH  Hiviiien.lN  uli.wiui  uineo  iiu  i.w.er,nV.ti  el 
Toronlo.  These  debentures  were  sold  for  the  pur-  -eaned  and  the  craiii  h  ii-veDe.l  if  -in  icrcc-  Pu  ^  M.nce  Its  inception,  at, 

po.se  of  rai.sing  funds  to  pay  for  thesewer,  water  and  T^^®PT*u  '’‘r  ' '  ”  .  •  "  ‘f"  ,  the  rate  ol  10  per  cent,  m  the  first  year  and 


pavement  improveraenis  w'hicb  are  now  being  made  ment  had  been  taken  for  ii  lien,  it  would  jo 
pi  .8f.  .lames.  probably  be  given  effeel  lo  by  the  emirts;  'pi 

'•  SI?;;  out  the  section  of  the  existing  legisl.qlion 


ESaamch.  B.C.-Debenlure  sale-Newspaper  re-  ^oVon^o'' Nvhos^ rwenl" nn?eh77e  of  ffiW 

sue*  oV'ss-Altno'*”  nV*p"e*en?**Vei*I.morp'^T^^  Regina  debentures  ereatod  a  good  deai  of  fnteresfl  ’o  which 

i*’T945  *■’  debentures  maturing  rireles  have  bought  a  further  amount  of  case  of  | 


TfXglna  debenn"™lTS;T^  I  fo  whicTt  Thave  rSernVd’'oernol company  is  j  ,he  question  at  issue.’  Our  reader  w^ants  a  ^action.  This 

in  bond  rireles  have  bought  a  further  amount  of  ]  case  of  growing  crops.  As  tiiv  hon.  friend  ^'rrx  K holder  Ottaw  a  The  war  order  1  *"*!’’*'  f'durn,  and  he  will  >  .iltirday  March  1.).  In  <  In  q  le  was  put 

$28.5.(HKi  of  the  same  securities.  The  bonds  bear  1  erouinir  ernns  ore  in'o  sense  real  ,•  1 I' '*OLDLK.  liTTA w  A.  -  1  he  w ar  order  |  „„  trouble  finding  a  first-idass  bond  llirough  the  bank  on  Monday  Martdi  lo. 

Interest  at  5  lur  cent,  and  are  for  the  most  part  due  p„,a,p  „ot  nersonal  tironerl  v  We  nro-  ’  V'  1  ”n  I  ’hat  is  thoroughly  mature.  An  8  per  eent.  The  Dome  Mines  slock  sold  in  Ihe  following 

nn  wIiiVL  i«  trivpn  iimlpr  1  i Ji « f  1* n n  of  ^  Knar  rener  TO  max  compan>,  <  proclaims  itself  as  more  or  less  spcculatno.  ^•>  at,  I  u(>s<]a3  10  .at  l/o  at 


1-^  P*T  •’•'T't.  per  an  mi  in  since  that  ’iB^-  of  that  expression.  The  new  store  may  or  buy  was  at  .$,8.10  to  buy  in  Toronto,  and  I 
Ihe  slock  sold  at  about  $l*,.t  a  share.  The  rnay  not  bo  a  success,  that  is  not  so  much  gave  my  cheque  for  $4I).5  lo  cover  the  Iran- 


’ T-.,— .....  .  tnrt  ,v...  $28.5.(HKi  of  the  same  securities.  The  bonds  bear 

tebcnm^e  salX^An  iisue  of  $^  ^ 

ear  debentures  has  been  awarded  to  F'.  Matthews  ■**' _ 

f  Toronto  for  $5.«88.71--e<iual  lo  103, K98, 

.ScMMzatA.ND.  B.C. —  Debenture  sale— ti.  A  CONCERNING  CIRCITLAB  LETTERS, 

timson  A  Co.,  of  Toronto  have  purcha.sed  $7,000 

cbentiires.  Due  In  instalments  lo  1920.  {Mine,  C|ii«rry  *  Derrick). 

Swirx  CfHBENx.  Sask. — Debenture  sale—  «.  i,,..  n.o  Ami  .-..u.  <>..  ■■  n- 

hrough  the  elty  s  fiscal  agents.  Wood.  Gundy  &  hcA  v  "  xmemImenl^lo^lhe^rlmlnal*"oX*hr  h^na 
o..  of  Toronto.  $15,000  sidewalk  -construction  de-  i.  xt .  IS? 


lentures  have  been  disitoseil  of. 


CONCERNING  CIRCULAR  LETTERS.  which  is  given  under  legislation  of  certain 
..  of  the  provinces,  in  the  West  solelv,  so  far 

{Mine,  ciiiarry  *  Derrick).  j  grfyj.pd,  hy  ^-hiph  legislation  a  licit 

.At,  date  of  wTiting  the  first  case  under  the  "Do-  piav  he  given  for  advances  made  for  the 
herty  amendment  to  Ihe  criminal  code  Is  being  „  .r  *u, 

tried  before  Stipendiary  Magistrate  Sanders  in  the  pur<  base  of  seed  grain,  upon  tin  growing 


Calgary  Police  Court.  Harlan  and  Compaii.v 


jance  of  $5,480  sidewalk  debentures 


crop  .as  well  as  upon  its  product  when  har¬ 
vested  and  threshed." 

Sir  M’ilfrid  AppruvcN. 

Sir  Wilfrid  Laurier  approv  ed  the  measure, 
and  Mr.  Douglas  wanted  it  made  permanent 


leirislHtinn  nf  ecriHill  n  ir-iiei  lu  liioi  vonipajiy.  proclaims  ItSCif  aS  mOrP  or  ICSS  SpeCtHatlVC. 

le  \vi>si  solelv  so  far  i' **7  the  amount  appears  to  be,  Jjj  i-pgard  to  the  prospects  of  the  proposed  ■$7.80;  .50  .at  .$7.70.  F'rom  then  if  ro.se  every 

hich  levislaf  on  a  I  ieii  'should  not  be  unduly  excited  believe  that  it  should  gel  a  fair  <lay.  I  called  on  SalunlayMareti  20  for  jny 

Vances  maHTfor  the  r'^  ^  renewed  dividends  share  of  the  business,  and  we  base  I  his  opin-  cerfificate  and  was  informed  by  the  head 

n  noon  fhT crow  1C  ’""“"'"K  ’ In'  contplef ion  ot  the  order.  Only  „  „„  tbp  kn^wn  qualities  of  Mr.  Browne  <'f  the  firm  that  he  eotild  not  buy  at  ,$8.10. 
n,  upon  MU  (.rowiug  ^  proportion  ot  the  company  s  plant  gg  g  successful  advertiser.  But  the  idea  of  1  cl.aim  that  he  bought  the  stock  (the  rest  of 

can  be  utilized  for  the  purpose  of  shell-  buving  either  of  these  securities  for  ‘‘in-  Ibis  sentence  vvi'  cannot  print. — F^ditor). 

itiakiiig,  and  it  will  be  more  than  satis-  vestment"  is  absurd!  Though  Ihe  broker  had  my  address  and 


faciorv-  if  the  new  business  looks  after  fixed 
charges  with  a  small  margin  to  spare.  This 


stment"  is  absurd!  Though  the  broker  had  my  address  and 

-  telephone  mi m her  ho  did  not  advise  at  any 

A  Toronto  reader  ask.s  ‘‘Is  there  any  time  during  the  week,  and  I  only  found  out 


.shell-incnufaeluring  business  is  not,  as  one  ^gy  by  which  anybody  or  somebody  can  that  no  purchase  had  been  made  w'hen  I 
leH  P'*’  ”•  “a,ll  beer  and  skittles.”  anything  about  the  position  of  the  called  on  the  Saturday.  The  broker  could 

]>nt  M  uniinloH  ooinpanicd  ni&kiiig  the  Pav-as-vou-^nttr  (Torporation? **  iiol  uxplHiii  why  pc*opl^^  would  spII  Ht 

^ .''hull:'  to  k^f'p  fhrir  organization  toR^^thcr  Opntlp  rf^ad^r.  shall  spe  what  wp  pan  wli»*n  fhoro  wpfp  buying  ordors  in  at  S8.10. 
ion  1  look  after  the  bulk  of  the  aboiit  if,  but  don't  expeet  too  much.  The  sales  in  Toronto  on  .Monday  (two  days 


Town  of  Walkerville 

ONTARIO 

5%  DEBENTURES 

A8SE.S8ED  A  ALUE  FOR  TAXATION.  ...  $7,072,288 

.NET  DEBENTURE  DEBT,  ........ 

FIXL  PARTICl'I.AR.S  ON  APPLICATION 

zfiMILIUS  JARVIS  &  CO. 

(MEMBERS  TORONTO  STOCK  EXCHANGE) 

JARVIS  BUILDING,  TORONTO,  ONT. 


i  000  or  $8, 000, (XX)  for  the  purpose  of  making 
advances  to  the  farmers  of  the  West  in  order 
!  to  enable  them  to  procure  seed  grain,  which 
j  ai'tion  is  necessarily  limited  to  (hose areas  of 
'the  country  which  have  been  drniith- 
;  stricken,  because,  speaking  generally  ,  w  hen 
!  y’ou  deal  with  those  who  have  patented  Ihe 
‘  lands,  as  opposed  to  tho.se  who  have  not  yet 
;  secured  patents,  who  are  the  wards  of  the 
i  Government  in  a  sen.se,  any  action  of  (his 


ediy  hegin  another  forward  movement,  ntuch  befti 

5'ou  cannot  keep  a  good  thing  down.  You  at  present.  me  secretary  ot  me  iviimng  rjxenange  iii 

say,  however,  that  you  hold  the  stock  on  Detroit  United,  the  best  opinion  here  Toronto.  The  purchaser  of  the  odd  lot  of 

margin,  in  which  case  the  question  of  per-  is  that  the  sale  of  the  city  property  will  leave  .55  shares  on  .Monday  should  be  traced  with- 
sonal  resources  arises.  If  thoroughly  pro-  (be  company'  wdfh  an  excellent  earning  out  difficulty,  and  we  believe  that  when  such 
Iceled  you  naturally  have  less  to  fear  than  power  in  the  inter-urban  system,  which  is  a  serious  charge  is  intimated,  the  exchange 
if  you  have  only  a  bare  10  or  20  points  on  utmost  certainly  capable  of  a  great  expan- ;  authorities  would,  to  save  t  heir  own  repu- 
yoiir  .stock.  And.  furthermore,  weean  make  gion  w'hen  the  element  of  constant  squanhle  tation  from  a  ehurge  of  wash  transactions, 
no  predictions  as  to  the  market,  movements  with  the  city  is  removed.  The  bonas  to  be  make  an  inv'esligation  into  the  matter.  If 
of  the  stock  when  the  E.xchanges  are  opened,  taken  over  by’  the  city  are  not  those  on  the  the  transaction  is  directly’  traceable  to  tho 
In  the  first  part  of  I  his  paragraph  we  refer  pify  property  alone,  but  the  whole  bond  Montreal  broker,  a  recourse  to  legal  action 
entirely  to  (he  company’s  inherent  qualities,  issue  on  all  the  properties  directly’  owned  might  be  taken  on  the  strength  of  the  coin- 
whieh.  despite  market  fluctuations  sooner  i)y  Detroit  United.  It  is  difficult:  to  make  cidenceand  generally’ peculiar  circumstances, 
or  later  will  force  the  price  of  the  stock  up  any  exact  estimates  of  earnings,  but  w'p  It  would,  however,  be  an  expensive  job, 
to  around  the  price  at  wbicli  you  bought,  discussed  the  matter  as  ftill.v  as  possible  in  and  even  if  the  broker’s  books  were  in- 
\V('  have  a  para^aph  elsewhere  in  this  our  issue  of  March  6,  and  concluded  that  the  spected  might  lead  to  no  successful  issue 


suppo.se  tnat  it  win  not  eventuaiiv  justiry  a  :  reader  is  convmeeo  mat  lie  uni  not  receive 
much  better  price  than  yoti  could  get  for  it  a  square  ilcal,  he  might  init  his  case  Ftefore 
at  present.  (he  secretary  of  tho  Mining  FJxehange  in 


margin,  in  which  case  the  question  of  per-  is  that  the  sale  of  the  city  property  will  leave  ,55  shares  on  .Monday  should 
sonal  resources  arises.  If  thoroughly  pro-  tbe  company'  with  an  excellent  earning  |  out  difficulty,  and  we  believe 
leeted  you  naturally  have  less  to  fear  than  power  in  the  inter-urban  svstem,  which  is  :  a  serious  charge  is  inlimatci 
.  I. ......  ,^.,1,-  .J  l.ofn  in  rtr  Of)  n « c  .  .  •  ,  _ _  c'  .  . .  . 


very  large  advances  to  assist  those  in  (he 
drotil  h-strickeu  district  to  purchase  seed 
grain." 

MEXICAN  NORTHERN  POWER 

.ill  .imbitioiia  I'ndcrtakliiii^  Suflorti 
From  (ho  Revolution. 


column  dealing  with  Brazilian  Traction. 


earnings  on  the  stock  ought  to  be  much  the  for  our  reader.  Our  best  advice  in  the  mat- 
.same  as  they  were  in  1018.  We  shall  send  ter  is  to  let  it  drop  and  wipe  it  all  off  to 


XovA  Scotia. — We  would  uot  advise  a  a  marked  copy  of  that  issue  in  case  you  experience, 
sale  of  I'orto  Rico  preferred,  if,  as  you  say,  overlooked  the  article. 


you  can  look  after  the  stock  until  conditions 
improve.  It  will  he  some  considerable 


Bucket  Shop,  Montreal,  writes:  “Could 


DOMINION  TEXTILE. 


time  before  Steel  of  (^’anada  preferred  is  on  a  you  give  me  any  advice  as  to  claiming  a  There  has  been  a  very  active  market  for 
Mexican  Northern  i’owcr  (’ompanv,  that  dividend  basis,  and  in  view  of  tho  fact  (hat  number  of  shares  that  I  gave  an  order  for  to  Dominion  Textile  common  during  the  week, 
ry  ambitious  undertaking  in  ^lcxi(•o,  tbe  corporation  is  fundamentally  sound  and  a  Alontreal  firm?  I  gave  an  order  to  buy  55  and  on  F'riday  there  were  small  transactions 
eked  by  British  and  Canadian  cajiital  has  that  dividends  are  accumulating,  we  do  not  shares  of  Dome  Mines  Ltd.,  then  selling  at  07,  with  most  of  the  saleable  stock  firmly 
ucd  a  statement  showing  its  financial  I  tliini<  .V'U  would  be  wise  in  accepting  .56  under  $8  a  share  in  Toronto.  My  order  to  held  at  70. 


City  of  Thetford 
Mines  Debentures 


Bearing  5  per  cent  interest,  payable  semi-annually,  at 
the  Bank  of  Montreal,  Montreal.  Principal  Due  1918 
to  1940.  Denominations  $1000. 

Special  Circular  Sent  on  Request. 

PRICE  TO  YIELD  6^8% 


HANSON  BROS. 


BOND  DEALERS 


ESTABLISHED  1883 


164  ST.  JAMES  ST.,  MONTREAL 


verv  ambitious  undertaking  in  ^lcxi(•o,  tbe  corporation  is  fundamentally  sound  and 
I  backed  by  British  and  Canadian  cajiital  has  that  dividends  are  accumulating,  wc  do  not 
I  issued  a  statement  showing  its  financial  think  you  would  be  wise  in  accepting  .56 
i  po.sitioi)  as  revealed  by  the  balance-sheet  at  for  (•>"  stock.  5'ou  might  of  course  make  a 

December  :{I,  1914.  It  is  a  striking  example  transfer  into  a  stock  such  as  Montreal  Cot- 

of  what  the  revolution  has  done  to  such  tons  common,  though  we  cannot  suggest  a 
I  I  undertakings,  in  the  Mexican  Hcpultlic.  price  for  the  latter  stock  while  the  minimum 
I  The  position  is  not  a  healthy  one  by  any  quotations  are  maintained  by  the  Stock 

:  means.  FiXchaiige.  We  can  offer  no  opinion  on  the 

!  Difficulty  is  being  encountered  in  the  plan  outlined  in  onr  last  i.ssuc  by  a  reader; 
necessary  financing.  Only  .$27'2,()(X)  of  Ihe  we  have  never  had  much  confidence  in  the 
i  prior  lien  bonds  issued  last  year  are  out-  Mexican  Northern  project,  despite  the  cn- 
j  standing  although  .$1,()00,(X)0' was  to  have  thusiasin  of  tbe  promoters.  We  would  be 
been  issued  and  the  first  mortgage  bond-  inclined  to  put  the  bonds  away  and  forget 
I  holders  authorized  an  issue  up  to  $.3,0(X).(X)().  them  for  all  t  ime. 

I  The  bondholders  stipulated  that  not  more  The  Realty  (.’oinpany  has  some  first-clasa 
I  than  $1.000,0fX)  of  the  bonds  should  be  stuff,  but  it  will  be  unsaleable  until  business 
i  issued  without  (lie  consent  of  the  majority  conditions  come  back  to  something  approx- 
!  of  the  bondholders  represented  at  a  meeting  imating  the  normal  in  Montreal, 
j  to  be  called  to  consider  any  such  further  It  is  difficult  to  say  what  dividends  are 
I  issue.  The  president  reports  now  that  it  is  safe  or  unsafe,  but  judging  from  your 
I  impossible  to  secure  necessary  funds  to  previous  enquiries  you  have  some  excellent 
I  complete  the  work  without  the  removal  of  securities  besides  those  mentioned  above, 
this  restriefion.  and  that  consequenth  the  wc  would  suggest  that  you  "sit-tight ’’ in  the 
bondholders  will  be  asked  to  modify  the  boP"  <  iia’  ’be  Allies  will  soon  be  victorious, 
resolution.  '  Steadv  prosperity  will  be  almost  impossible 

C'omparlson  of  Figures.  while ‘the  terrible  war  lasts.  After  that  - 

wull  we  all  believe  in  Canada  s  destiny  and 
I  The  company's  three-year  figures  make  we  must  have  faith. 


SOLID  GROWTH 


At  Dec.  Slst,  1914,  Aasets  of  the  Sun  Life  of  Canada 
totalled  over  $64,187,000,  an  Increase  for  the  year  of  over 
$8,461,000 — the  largest  annual  increase  in  the  Company’s 
forty-four  years’  history. 

Sun  Life  of  Canada  Policies  are  sa/e  Policies  to  buy. 


Sun  LIF*E^ssiui^ahsi5 

Canaia 

Head  Office^jCIontrbai# 


'the  following  comparison: 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  o'  all  kinJs  Hou|ht,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

C.bU  Addre~— “GHABBOWNK.” 

Uadoxs  Li.kb^r,,.  (Tition.  A. B.C.  .»th  Kditioa.  PiTtH  5Iont.*,~i,9Zr. 


I  Plant . 

1  Susjiense.  .  .  . 
I  Bond  instal 
1  Accounts  roc 

I  Cash . 

'  Inventories  . 
I  Total . 


assets.  G.B..  Montreal,  has  $1,<5()0  to  invest 

1914  |iii:4  1012  and  desires  a  yield  not  less  than  6  per  cent. 

$23,182,907  22.090, .556  20.;t4;4.823  He  asks  if  we  consider  La  Rose  Mine  worth 
.3".V287  tVt'ae'!  purchasing  at  present  prices,  or  tho  Hoii.se 

141.119  ’i58i«98  of  Browne  10-year  8  per  cent,  bonds  which 

21. .503  ii.Tooe  1.7033462  are  now  being  issued. 

• _ ]£’?•???  226,023  Wp  find  some  difficiilfv  in  takinir  thi.s 


Capital.  ■ 
Prior  Imnd; 


To\al .  $23,977:^9  23  We  find  some  difficulty  in  taking  this  I 

I  ,BiiiT  •»  p^quiry  .seriously,  as  no  working  man,  I 

.s  ..  ,  ...  as  our  reader  discribes  himself,  should  I 

?r“l'orlK>nds  .  27^:^.  even  think  of  such  a  choice  for  the  "safe  ' 

Bonds .  lo.iKjo.oot)  lo.oott.fxtb  lo.cMKt.otM)  investmoiil  "  of  his  money.  In  the  first  place  - 

.Acc.  int . .  970.34.3  2.34.2.50  La  Rose  is  a  mine  and  consequently  not  an 

NoU's*mi'y  ' ' ;  .5o;o(!o  “  <0.111  jnvegjrnenl.  It  is  a  speculation,  and  always 

British  exports  in  F'ebruary  deelired  known  (juaniiiy,  as  obviously  the  siicecss  of 
£15,084,860  compared  with  a  year  ago  in-  the  proposed  departmental  store  will  deter- 
j  cludirg  drop  of  £4,582..370  in  cotfoc  gooes,  mine  the  value  of  the  security.  This  bond, 
£1,609,005  in  iron  and  steel,  £1,747,746  in  of  course,  is  not  in  the  same  class  as  the, 
mad  in  cry,  £1,5(X3.963  in  coal  and  coke  ard  mining  stoek.  but  it  cannot  yet  be  considered 
I  ill, 304, 481  in  woollen  goods  as  "an  investment”  in  the  proper  meaning 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co,,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


FINANCIAL  TIM^r  MONTREAL,  SATURDAY,  MARCH  27,  1915. 


INCORPORATION  NOTICE  INCORPpRATION.  NOTICE  INCORPORATION  NOTICE 

United  Last  Company,  Limited.  United  Shoe  Machinery  Company  Record  Investment  Company  of 
-  — -  of  Canada,  Limited;  Canada,  Limited. 

PI  BI-IC  NarrCE  is  hereby  «ivon  (hat  under  llip  .  _  ■ 

First  Part  of  chapter  711  of  tlie  Hevisod  statutes  •  ^  ‘  I  3*  i* 

of  Canada.  P»06.  known  as  “The  Cojnpanios  •  tiuBLIC  NOTlC'B'ii'^iilPoDyaivcn  flTJtBiAder  flin  O^  HLIC  NOTICK  is  hereby  gi^n  lliat  under  the 

letters  patent  have  been  issued  under  the  Seal  of  tne  Pnrt^f  CltwelMrorehe  KeftsAR  ^(talutes  a  PIrst  Part  of  chapter  7t>  of  thO  Kovlsed  Stat  titos 

Secretary  of  State  of  (^anada.  bearingdate  tjie  ^ytn  1006.  kilowti  ns-*1^e  Act.*  of  C’anada.  IPbb.  known  as  “Tne  Companies  Act 

day  of  February.  ltM5.  incorporating  r  rank  uaiiat  o  |<»tteTs  patent  have  btM»n  issu<m  tinderTrie  wal  of  the  ,  letters  patent  have  been  issued  under  the  Seal  of  t  he 
Knowiton.  manager.  Krrol  Malcolm  ^dcuougan  }^p(.rpt.ai.v  of  State  of  Canada,  bearing  date  the  2<»th  secretarv  of  state  of  Canada.  l>earinff  date  the  1st 
and  tillbert  Sutherland  Stairs,  advocates.  .lohn  Hu-  February,  IPI.'i.  Incorporating  Frank  Wallace  I  day  of  March.  1915.  incorporating  Willlani  Hfnr.v 

'  ebanan  Henderson,  clerk,  and  i  i?  Knowlton.  manager.  Krrol  Malcolm  McDougall  and  [  ohencry.  broker,  and  James  NIcoll  Dick. 

Brandt.  sTenograt>heT.  all  of  the  Citv  of  Montreal,  in  (jijpert  Sutherland  Stairs,  advocates,  John  Buchan-  i  Gardner  Korlw's.  John  Forl>es.  George  McKillop 
the  I'rovluee  of  Quebec,  for  the  following  an  Henderson,  dork,  and  Beatrice  Isolde  Brandt.  I  and  Henrv  ('orran  llannaford,  engineers,  all  of  the 

vl;:.: — ,a'  To  manufacture,  piin  hase,  sell,  stenographers,  all  of  the  City  of  Montreal.  In  the  (’ity  of  Montreal,  in  the  Province  of  Quebec,  for  the 

otherwise  acquli>»  and  dispose  of  last trees,  forms.  |>rovince  of  Quebec,  for  the  following  purposes,  viz:  f  following  purposes,  viz.:— (a)  To  underwrite,  sub¬ 
dies  and  patterns  of  every  description.  **1”.  ^'•Vl  — (ai  To  manufacture,  buy.  sell.  lease,  oi>erate  and  .scribe  for.  piin'hase  or  otherwise  acquire  an<l  liold, 

other  products  ;ind  by-products  as  arc  Inci^ntai  ^jpgi  ^nd  with  all  kinds  of  machinery,  toeds,  and  cither  as  principal  or  agent,  and  absolutely  as 

thereto,  and  to  manufacture,  buy.  sell,  lease,  ojH  raie  implements  and  mechanical  devices  and  con-  owner  or  bv  wav  of  collateral  security  or  otherwise, 
and  deal  in  and  with  all  kinds  of  machlner> .  twis,  trlvanccs  of  every  name  and  nature  whatsoever,  and  to  sell,  pledge,  exchange,  transfer,  assign  or 
tmplements  and  mechanical  devices  ana  I'J  and  speciallv  to  manufacture,  buy.  sell,  lease,  otherwise  dispose  of  or  deal  in  the  bonds,  or  de- 

ances  of  every  name  and  nature  whatsoever  j  nu^  o|H»rate  and  deal  in  and  with  all  sorta  of  ^oof.  and  bentures.  stocks,  shares,  or  other  securities  of  any 
'i'.iay  bo  deemed  necessary  or  useful  for  the  saia  pur-  machinery,  lasts,  trees,  forms  and  every  kind  government  or  municipal  or  m'IiooI  corporation,  or 

poses,  and  in  general  to  mirchase.  manufacture  or  mechanism,  contrivances,  implenienl.  tool,  ma-  of  any  chartered  bank,  or  of  any  other  duly  Incorp- 
oihcrwIsM  acquire,  own.  hold,  deal  In.  sen.  as-ign  ippj^l  op  thing  in  any  way  whatsoever  conncctc<i  orated  company  or  companies;  (b)  To  a.sslst  In  the 
and  transfer  or  otherwise  dispose  of  all  other  with  or  useful  In  connection  with  the  manufacture  of  i  promotion,  organization,  development  or  nianage- 

of  goods,  wares  and  niepchandi.se  In  any  wa>  per-  shoes  and  f<X)twear.  or  the  manufacture  of  ment  of  any  corporation  or  company  and  to  raise 

talning  or  incidental  to  the  said  husiness  leather  and  rubl>er  goods  or  goods  made  from  and  assist  lii  raising  money  for  and  aid  by  way  of 

carry  on  the  business  of  manufacturers  oi  ana  niaterials  and  fabrics  of  any  description  w  hatsoever.  |  bonus,  loan,  promise,  endorsement,  guarantee  of 

dealers  In  all  kinds  of  boots,  shoes  and  other  looi-  oruseftil  In  connection  with  the  manufactureoro|>er-  bonds.  dcb#itur<«  and  other  securltievS,  or  other- 
wear  anti  all  kinds  of  appliances,  devices,  nnamir  .  ^tion  of  any  of  the  machinery,  mechanical  devices  or  wise,  an  v  other  company  or  corporation,  and  to  oner 
fools,  mechanism,  accessories  processes  and  contrivances  hereinabove  mentioned:  (b)  To  produc-  for  public  siib.scriptlon  any  shares,  stocks,  bonds. 


letters  patent  have  been  issued  under  the  Seal  o^ne  ^  Partof  cltwel^jkolt he  Kef ts4ff  Salutes  a  Pipst  Part  of  chapter  7»  of  thR  Kevlsed  Statutes 

Secretary  of  State  of  (^anada.  bearingdate  t^e  iytn  1006.  kilowti  as -*  iTie  Act.*  of  C’anada.  1996.  known  as  “  Tne  C#mpanlr.s  Aet. 

day  of  February.  1915.  incorporating  T  rank  aiiai  o  patent  have  btM»n  issu<m  underTrie  wal  of  the  ,  letters  patent  have  been  Issued  under  the  Seal  of  t  he 

Knowiton.  manager.  Kri-ol  Malcolm  ;.lcDOUgaii  of  State  of  Canada,  bearing  date  the  26th  sreretarv  of  state  of  Ganada.  l>earing  date  the  1st 

and  Gilbert  Sutherland  Stairs,  advocates.  .lohn  hu-  February,  UH.'i.  Incorporating  Frank  Wallace  I  clav  of  March.  1915.  incorporating  William  Henry 


thereto,  and  to  manufacture,  buy.  sell,  lease,  oiH'Wie  implements  and  mechanical  devices  and  con-  owner  or  by  way  of  collateral  s< 
and  deal  In  and  with  all  kinds  of  machlner>.  trivanccs  of  every  name  and  nature  wlmtsoever,  and  to  sell,  pledge,  exchange, 

tmplements  and  mechanical  devices  and  <'onir\\~  - - —  K..i.  - - -  .4: - r  ....  i. 


POSITION  OF  DEPOSITORS  IN 
INSTmiTIONS  OTHER  THAN  THE 
CHARTERED  BANKS  OF  CANADA, 

While  Some  of  the  Stronger  Trust  Companies  Oflfer  Excellent  Security,  I 
There  is  Always  Need  of  Discrimination  When  the  Depositor 
Goes  Outside  the  Chartered  Banks—Monthly  Returns  and  Share¬ 
holders’  Audits  a  Strong  Safeguard  of  Bank  Deposit,  as  Also 
the  Absence  of  Any  Conflicting  or  Preceding  Claims  Except 
Circulation  and  Government  Advances. 


PROFESSIONAL  CARDS 


LEGAL 


McBibbon,  Casgrain,  Mitchell  &  Casgraio 

OABaXAXir,  MITOK2Xi&,  B9XiT. 
M0BOUOAX.X..  CSBBBMAB  A  BTAXBS 

Th.  C'hafe-ra!.({rain.  K.C.  VictorE.  Mitchell  K.O. 
Charles  M  .Holt.  K.C.  A. Chase-Casgrain.K.U. 
Errol  .M.  McDougall.  John  J.  Creclmsa. 
Gilbert  S.  Stairs.  Pierre  R  Casgrain. 

ADVOCATES.  BARRISTERS,  ETC 


Bell  Tel.  M.  8069 


MONTREAL. 


I'f  Boorls.  wares  and  inerrhandl.se  in  any  way  per-  hoots,  shoos  and  footwear,  or  the  nianufaett 

tainlng  or  incidental  to  the  said  business  and  to  ]pa(|,pr  and  rublrer  goods  or  goods  made  .  ,  ...  ....  . .  . . 

carry  on  the  business  of  nianufaetiirers  ol  ana  materials  and  fabrics  of  any  de.senption  whatsoever.  |  bonus,  loan,  promise,  endorsement,  guarantee  of  (Bv  Our  Ovn  Bnnk  Export), 

dealers  in  all  kinds  of  boots,  shoes  and  otiit'r  looi-  omseftil  Ineonnerlion  with  lhomaniifactui'eoroi>er-  bonds,  debentures  and  other  securities,  or  other- 

wear  and  all  kinds  of  appliances,  devices,  nnaini^.  at  Ion  of  an.v  of  the  machinery,  mechanical  devices  or  wise,  any  other  company  or  corporation,  and  l<>  olTer  j  j  jg  lip  p.xppctrd  that  t  llP  tlevelopiTlPnts 

tools,  mechanism,  accessories.  proces.ses  and  ’ninss  eontrivances  hereinabove  mentioned :  (b)  To  produc-  for  public  sub-scrlptlon  any  shares,  slocks,  bonds,  ,  ,  .  ,i  is  •  ■ 

which  may  be  used  or  useful  in  coiineelion  wun  rfure.  prepare  and  manufacture,  bu.v.  sell  and  deal  In  '  debentures  or  other  seourllles  of  any  other  compiiny  arising  out  ol  thp  <;ollapse  or  the  Uominion 


the  manufacture  of  any  of  the  above-mentioned 
articles;  (h)  To  appl.v  for,  obtain,  reelster.  purehase. 
lease  or  license  on  royally  or  otherwise,  and  to  hohl. 
-  own.  use.  operate.  Introduce,  sell  or  asslKn  or  other¬ 
wise  dispose  of  an.v  and  all  trade  marks,  trade  names. 


and  with  leather  anil  riibher,  and  materials  and  !  or  rorpnration :  (e)  To  Investlttate  and  report  upon  m  .  ,,  ,  Vnoooo.  or  tidll  Imv-n  n  con- 

fahricsofallsorls,  and  the  raw  materials  from  which  I  the  title  to  any  immovable  property,  lands,  tene-  mist  l  o.  at  vaucouver  will  liavo  a  con 

said  leather,  rublior.  materials  and  fabrics  are  pro-  j  ments  and  chattels  real;  (d)  To  Investigate  and  siclorablp  effect,  upon  the  loan  and  trust  and 
duced;  (e)  To  manufacture,  buy.  .sell  and  deal  In  [report  on.  ami.  If  necessary,  guarantee  the  loRallty  •  /  .  r  .u  u  *  i 


wisedisposeof  an.v  and  all  trade  marks,  trade  names.  ^  bools,  shoes  and  footwear  and  all  articles  j  of  the  Issue  of  the  bonds  or  debentures  of  an.v  eorp- 

distlneilve  marks,  copyrights  and  patent  ;  and  things  of  ever.v  desorlplion  that  may  N'  pro-  ;  oration  authorised  bv  law  to  make  an  Issue  of  bonds 

all  inventions.  Improvements  and  processes  usca  iii  ^uced  or  manufaelured  in  whole  or  in  part  from  „r  debentures;  (e)  'I’o  act  generally  as  attorneys, 
•connection  with  or  secured  under  letters  |  leather,  rubber  or  any  other  materials  or  fabrics,  and  agents  bir  the  transarlion  of  husiness,  the  Invest- 


"it;  .  .  ^  . .  ,  I  K-Hiiici .  I  iioiuM  wi  II, -I  iiiaivi  lais  m  .n  i i,  n.  o ... .  .  Hgcnis  lor  me  iransariion  oi  ousiiiess,  iie  i  11.3  ci 

the  nominion  of  (  a nada  or  elsewhere,  or  otnerwiN  .  )n  general,  to  produce,  prepare  and  mantifacture  and  ment  of  funds,  the  management  of  estates,  the 
and  to  use.  exercise,  develop,  grant  licenses  In  respt^t  ^.|,b  other  goods,  wares  and  merchandise  1  collection  of  loans,  rents,  interest,  dividends,  debts.  Ill  east 

of  or  otherwise  turn  to  account  any  sum  pprtalning  to  or  Incidental  to  the  said  |  morlgages,  debcnttires.  bonds,  bills,  notes,  eoti|)ons.  .  , 

marks,  trade  names,  patents,  licenses,  •  business;  (d)  To  manttfaclure.  bity.  sell  and  deal  in  and  other  securities  or  moneys;  tft.To  charge,  col-  i"*' 

proeesses  and  the  like,  or  an.v  such  property  rignts  ^ij  of  eyelets,  hooks,  buttons,  stmls.  nails.  Meet  and  receive  all  proper  remuneration,  legal,  tistial  losses  j 

and  information  .so  acquired  and  witlt  a  'tew  to  n-irp,,  rivets,  tacks,  melallie  and  other  requisites  for  I  and  customary  costs,  charges  and  expenses,  for  all  ^ 

the  working  and  developing  of  the  same;  lei  1  o  the  improvement  and  treatment  of  boots  and  shoes.  ;  stteh  services,  dtilies  and  trtisis;  (g)  To  buy.  or 

acquire  by  purrha.se.  lease,  conression.  exmangt  threads,  abrasive  material,  buttons  and  inner  soles.  1  otherwise  acqtiire.  and  to  .sell,  or  otherwise  dis)io.se 

or  otherwise,  and  to  construet .  erect,  operate,  noin  jmd  other  artioles  or  stibstances  for  itroteeting  feet  of  property,  real  or  personal;  (h)  To  apply  'or. 

and  maintain  and  manage  all  factorte.s.  .shops,  store-  from  damp  or  heat ,  and  other  art  tries  or  siihstanees  i  secure,  acquire  by  assignment,  tran.sfer,  purchase 


Other  companies  (apart,  from  the  chartered 
banks)  now  in  the  habit  of  taking  deposits. 
The  effects  will  not  perhaps  be  noticeable 
in  eastern  (’an.ada.  as  depositors  in  this  part 
of  the  Dominion  have  not  suffered  serious 


tered  banks,  the  provincial  government 
usually  feels  responsible  for  instituting 
some  safeguards  to  protect  the  depositor. 

Rc^ulatinil  Deposits. 

Thus  the  Trust  Companies  Act  passed  by 
British  Columbia  a  year  ago  provided  strict 
regulations  for  the  handling  of  deposits  by 
companies  registering  under  the  Act.  Mon¬ 
ies  received  from  depositors  were  to  be  kept 
strictly  apart  from  the  companies’  own 
funds.  There  was  to  be  a  separate  depart¬ 
ment  and  the  investments  of  the  depositors’ 


whelher  manufacturing  or  olherw  Isc.  germane  tu  ♦I'’’ 
purpo.se.s  and  objects  herein  set  forth,  and  which 
may  seem  to  the  company  capable  of  being  ''Ob- 
lenlently  carried  by  the  eoinpany  or  calculated 


eleetric  and  elcetro  motive  forces  or  similar  agencies  pr,,p,,rtv.  moveable  and  iiuiiiovab 

for  the  prodiietion  of  light,  heal  and  power  for  the  useful  for  I  he  earning  on  of  an  v  pur 
purposes  of  the  rom|ian.\ .  w  ith  iiower  to  sell  or  pani .  and  to  lease,  sell  and  dispose 
otherwise  dispose  of  any  excess  not  required,  and  to  Yo  ronsiriiel.  ini|)rovp.  ittalnlatii, 
supply  the  same  for  light,  heal  and  iiower  purposes  ojterate  or  rout  rol  anv  roads,  wais.  I 
to  any  person  or  rorporalion  on  sueli  terms  as  may  reservoirs,  water  works,  docks.' w  It; 
be  agreed  upon.  pro\  ided  that  the  foregoing  powers  ;  p|p,.,,.j|.  a„q  other  works  and  eon 
when  exereised  outside  the  propert.xof  the  company  I  may  seem  ealeiilated  direcllv  a 


all  kinds  of  pyelets,  hooks,  buttons,  .snitls.  nads,  loet  and  receive  all  proper  remuneration,  legal,  iisiiaj  losses  in  this  wav,  but  in  British  Columbia,  funds  were  to  be  enfirelv  distinct  from  the 

wires,  rivets,  lacks,  melallie  and  other  requisites  for  I  and  etisfom.ary  costs,  charges  and  expenses,  for  all  '  .  ,  .1  1  .  .1.  .  .r.r  1  k..  o .. ..  Mco  the 

the  improvement  and  treatment  of  boots  and  shoes.  ;  such  services,  duties  and  iriisls;  (g)  To  buy.  or  and  to  a  lesser  c.\(ent  throughout  the  west  general  nusinees  of  the  f  ompailj .  Also  tne 
threads,  abrasive  material,  buttons  and  inner  soles.  1  otherwise  acqtiire.  and  to  .sell,  or  otherwise  dispo.se  (|]pre  js  no  doubt  that  dejiositor.s  will  for  a  trust  company  takin|^  deposits  was  required 
and  other  articles  or  substances  for  protecting  feet  ,  of  propert.v.  real  or  personal;  (h)  To  apitl.v  mr.  time  .Jij/>|-iiyiiiiot*‘ rather  shnrnlv  in  seleetin  cr  to  have  on  hand  2o  Der  cent,  ill  lawful  money 

from  damp  or  heat,  and  other  art iries  or  siihstanres  secure,  acquire  bv  assignment,  tran.sfer,  purchase  l  me  m.sonminat*  rat  ner  snarpiy  in  seiecun  g  to  iiax  t  011  iiaiiu  per 

used  in  connection  with  the  manufac.tiiro  of  hoots  or  otherwise,  and  to  exercise,  carry  out  and  cnjo>  Iheir  depositaries.  Mos  o  them  Will  pre-  as  a  reserve  against  the  deposits.  Another 

and  shoes,  corsets,  stationery,  sails,  tents,  elothing  an.v  charier.  license,  power,  .authorlt.v.  franchise.  f,,r  to  he  ertulltors  of  one  or  other  of  the  provision  was  that  each  company  carrying 

and  for  analogous  pnrposes,  and  for  1  he  pttrtMtso  concession,  rights  or  privileges,  which  any  govern-  ,.|,artcred  banks  even  if  thev  receive  1  per  on  a  trust  business  in  the  province  after 
aforesaid  to  carry  on  the  husiness  of  manufacturers  ment  or  aulhorily  or  an.v  corporation  or  other  oai  i,  ,  n  imiies.vcu  1  111,  y  rot^oivo  i  pci  diiooulf  ..o*  InsafVian 

of  and  dealers  in  all  kinds  of  appliances,  devices,  pqhlic  Itody  may  be  empowered  to  grant  and  10  cent,  less  interest.  1  he  main  reason  for  'lu[y  1st,  1914,  should  deposit  not  less  than 

findings,  tools,  mechanisms,  accessories,  proceissos  pa.v  for.  .aid  in  and  eonlrlhute  towards  carrying  the  such  preference  exists  in  tile  abilitv  of  the  S'2.),0I)I)  lior  more  than  •S200,(K)0  With  the 
and  things  which  may  be  used  or  useful  in  con-  same  Into  effect,  and  to  appropriate  an.v  "f  l  ie  to  irixe  UP  the'  nionev  Minister  of  Finance  and  Agriculture.  Ap- 

nccliott  with  the  manufacture  or  treatment  of  an.v  of  compaitys  shares.  Iionds  and  assets  to  defray  the  <iiaiici,u  bi't  u|>  '  ue  iiiuiicy  ,  ,,  nomtebm  Tccf  fomoonv 

the  above  named  artleles  or  substance-s;  (el  To  ac-  neces.sary  eosts  charges  and  expenses  thereof;  (I)  when  asked  for  it.  1  he  ehartereil  banks  are  parentlj  the  Uotninion  trust  Coinpany 
quire  by  purchase,  concession,  exchange  or  otherwise  To  luirrhase.  or  otherwise  acquire,  any  patents,  obliged  to  tlia  ke  luont  hi  V  statement  of  f  heir  m  compliance  With  this  clause,  furnished  a 
or  to  roiisiruci  erect,  oiwjaie.  [told  and  niaintain  brevets  d  invention,  gnants.  licenses,  leases  eon-  position  and  evervbodv  can  see  from  month  bond  of  the  Railwav  Pa.ssengers  Assurance 
and  manageallfarlories. shops. Storehouses. depots,  cessions  and  the  like  conferring  any  exclusixe  or  jnJ.  iiiuii  aim  .vtiyiiutiy  can  sit  ituiii  111  iiiiii  ,,  „  fonn  hon  end  a  hnnd  nf  *r,n  . 

machine  shops,  engine  houses  and  other  structures  noil-exclusive  or  limited  right  to  use.  or  an.v  secret  to  month  exactly  what  means  they  have  of  t'Ompanj  lor  ana  a  nono  or  9.)U. 

and  rroF'tions  noi'ossary  far  iis  husin»'ss.  ;ind  all  oih<'r  op  othop  Information,  as  to  anv  invention  which  ni^oting;  thoir  oltlit^ations.  Kven  beforo  000  issuPfi  by  the  London  Guarantee  and 
M«.7oi''foriws7rv'inj‘/?nof^^  w  < He  institution  of  the  shareholders’  audit  it  Accident  Company 


556.  Cable* — "Nahac,  Montreal.'' 
Tel.  M.  12SO-12S1.  Code* — Lleber*.  West  U. 

C  a  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transpertation  BuiltUas, 
MONl'xtfiAL 


Wm.  Short.  K.  C.  Hon.  C.  W.  Cross.  K.C 
S.  B.  Woods,  K.C.  O.  M.  Biggar,  K.C. 

Jas.  T.  J.  Colllsson  J.  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS.  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS.  BIG6AR  &  COLLISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merc  halt  tw  Bank  Butldina- 
RB.MONTON,  ALTA..  Canada. 

Cable  address  "Schloss.”  Code*;  A.B.C. 
5th  cd.)  Bedford  McNeill.  Western  Union. 


nnn'.n •’U’*''''-  the  chartered  banks  to  give  up  the  monev 

company  s  shares.  Imnds  and  assets  to  detrax  in'  i  i  r  •,  ^'u  i.  . '  i  i  i 

necessary  costs,  charges  and  expenses  ihcrref;  (I)  when  asked  for  it.  1  he  ehartereil  banks  aro 
To  luirchase.  or  otherwise  acquire,  any  patents,  phliped  to  make  monthly  statement  of  their 

position  and  everybodv  can  see  from  month 


was  recognized  that  the  monthly  exhibits  of 
the  banks  were  reliable;  in  f.aet  it  was  known 
that  a  number  of  the  more  conservative  in- 


PoHN-Book  At^reements. 

Another  point  in  eonnection  with  the 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

is  now  prarliaiiiA.hia  prolesaion  in  Qasboi 

Oflice:  1S6  St.  Peter  St. — Dominion  Bide 

Corrospondent  in  Chicoutimi;  Belley  A  0»co< 


'P  agreeo  upon.  pro\  men  tnai  me  lorcgoing  other  works  and  (•onvenicfuii'a  wlil'-h 

'hen  exercised  outside  the  properl.xof  the '-ompan.'  i  may  seem  calculated  dircclly  or  iinlircclly  lo 
hall  ho  .snh.ioof  to  all  prnvinrial  an«l  mnniclpal  laws  j  afjvanco  tiio  rnmpany’s  intorost.»<:.  nuri  lo  ron-  , 
nd  popiilat ions  in  that  bohalf.  To  rnirp  Inin  any  ,  trihtito  to.  suhsidizp  op  olhrrwiso  assist  or  tako 


and  rrpiilat ions  In  that  btdialf.  'fj  To  rntrp  Into  any  ,  trihtito  to.  subsidizp  op  othrrwiso  assist  or  tako 
a rranjrr merits  with  an.v  Kovcrnmoiit  or  !  part  In  thp  <'on.strurtjoi).  improvpmont.  maln- 

Nuppf'mp.  tniinlcipal.  Inval  or  nthrrwisf*  whlvh  mav  •  fpnnnm  and  nianajirmriit  or  rontrol  thproof; 


lease  OP  sfifufions  wore  in  the  habit  of  presenting:  Dominion  Tnist  Company's  deposit  busi-  _ 

the  eornpany  mav  think  proper,  any  bnsine^s  sfatenients  which  showed  their  position  a  ness  is  found  in  the  peculiar  nature  of  the 
similar  in  character  , and  objwi  to  any  "f 'he  husi-  favorablv  than  the  facts  warrant-  pass  book.  In  the  front  of  this  pass  book 

"un7'‘paM  up.'"hTrpa'\'iMhe^c^^^  ffl-  Since  t  he  new' Ban  k  Act  went  in  to  force  [  there  was  an  agreement  wherein  the  com- 


CONSULTING  ENGINEERS 


>eem  condiirive  to  tht*  rompan.\’.«  ohjet‘ts  or  any  of 


them,  and  to  obtain  from  any  such  Rovernnient  or  |u.«.„Mx‘on  royalty  or  otherwlsf*.  and  to  hold, 

authority  an.v  riRht.'^.  prIvilrRos  and  concessions  |  use.  operate,  sell  or  a.'<'*iiijn  or  otherwiso  dlsposo 

which  the  company  ma>  think  it  advisable  to  obtain  of  any  and  all  tradebnarks.  trade  names,  anddistlnc- 
and  to  <*arry  out  .  exeptuse  and  comply  with  any  snen  marks,  copyrights,  and  patent  riphts.  and  all 

arrangements,  rights,  prhilepes  and  coneessions,  inventions,  improvements  and  procexS.ses  used  in 
To  issue  full\  paid-up  shares,  bontls  or  debent-  ronnection  with  or  secured  under  letters  patent  of 
ures  of  the  comnan.v  for  the  pa.vmenl  In  whole  or  In  nominion  of  ('anada  or  elsewhen*.  or  otherwise, 

part  of  any  property,  real  or  personal,  movable  or  jj.se.  exercise,  develop,  prant  licenses  In  res- 


tennnee  and  manaj^ement  or  control  thereof;  i  corpora  ted.  in’  pavnient  or  part  payment  of  an.v  f  hope  is  the  additional  protection  of  having:  i  panv  acknowlcdjced  receipt  of  the  sums 
h^’scoHicci';ic';n  myahyo":i.hcr»isrHn^m'hohi:  ,};.Ts^  annual  report  certified  by  chartered  entered  therein,  in  trust  for  investment,  on 

own.  use.  operate,  sell  or  as'iipn  or  otherwisi*  dispose  !  undortakinp  powers  privilepes  licenses,  conees-  accountants — it  being:  g:cnernny  presumed  ac<*ount  of  the  depositor,  certain  conditions 

of , my  and  all  traricTmarks.  ira.ic  names  iiiutitislinc-  Sion.  Mock  dr  other  proDcriy  rlg'his.  which  It  may  that  the  ehaiiees  of  fraudulent' .statements  being  mentioned  in  connection  therewith, 

tivc  marks,  copyrlphts,  and  pateni  riphts.  and  all  l  lawfully  acquire  bv  virtue  of  the  powers  hereby  _  fhim  rediiend  Liouidator  Dravton  in  his  reDOrt  mentions 

inventions,  improvemenls  and  proceisses  used  in  !  pranterl.  or  to  pay  for  same,  or  any  part  thereof.  rcQUCOn.  tjoiumaiur  lyrayioii  i  i 


connection  with  or  secured  under  letters  patent  of  bomli  or  debent  ures  of  this  company:  (I)  To  sell. 

the  nonunion  of  (  anada  or  elsewhen‘.  or  otherwise.  I  ipfise  or  otherwise  dispose  of  the  property  and 


lease  or  otherwise  dispose  of  the  property  and 
undertaking  of  the  company,  or  an.v  pari  I'h'''*:'’;- 


Lrsis  Frequent  Reports. 


Liquidator  Drayton  in  his  report  mentions 
that  one  of  these  conditions  was  that  the 
monevs  were  tt>  be  invested  in  or  loaned 


issue  shares, 
iiies  of  an.v  c 
the  same  wli 
debentures  o 
■  to  gsiaranlee 


?n''n?®mav 'Think  '’I"  *'>•’  o"'*"'’  institutions  which  upon  such  securities  as  the  rust  company 

ares,^  debentures,  accept  deposits  the  reports  of  conditions  do  should  deem  safe  and  advantageous,  to  be 
•ompatty;  '‘J  i,not  appear  so  iiromptly  or  so  frequently  as  taken  in  the  name  of  the  trust  company, 
Te-fJ'iareTierson's  the  case  of  the  chartered  banks.  At  any  but  to  be  held  by  the  trust  company  as 
h  foreign  eouiii rv.  given  time  the  depositor  is  unable  to  learn  trustee  for  the  depositor.  Another  condi- 
acrept  serxice  for  the  exact  position  of  his  depo.sifar.v  e.xcept  tion  was  that  the  trust  company  should 


of  profits  or  union  of  Intere.sl.  co-operatioii.  joint 


patty  of  any  pro'-ess  oM  ^  guarantee  the  repayment  of  the  balances 

?prf"fnT::neration  'joint  which  may  be  nearly  a  year  old.  The  in-  upon  option  of  the  company,  with  interest 


cession  or  otherwise,  with  such  person  or  rompan.v.  advantages  which  the  conipanv  mav  lawfiillv  ac- 
antf.uot'wlthstanding  the  provisions  of  section  44  of  ((uirc;  (It  Notwithstanding  the  provisions  of  .section 
the  said  .Art .  to  take  or  otherwise  actiuire  shares  and  44  of  the  .said  .Art.  to  purehase  and  acquire  and  tii  ,  "’ll  "  j 
seeurities  of  such  eornpany  and  pay  for  the  same  tiwti.  hold,  sell  and  re-issue  shares,  dohent ures.  bonds  ’‘V*'  n^ri 
wholly  or  partly  in  cash,  shares,  bonds  or  other  and  other  securities  of  any  eoinpanv  or  corporation  P-o  "  r  \' 
sccuritlcsof  the  company,  and  to  hold.  sell,  re-lssue,  and  to  pay  for  the  same  whollv  or  partiv  in  cash  '■  ,  j' 

with  or  wllhoiil  guarantee  of  principal,  interest  and  shares,  bonds,  debentures  or  other  .seruriiips  of  the  ,,,.,.‘1,,""  ,.V' x'iTr,.'t;’'i<ii‘'i' '  "" 

dividends,  or  otherwise  lo  deal  with  the  same;  (ki  company  and  to  guarantee  the  pavnient  of  the  ^  ■’"'’U'*' ' '’•V:',,',!'}  .i’ 'xV i-'i  \- r  v 
To  acquire  the  good-will,  property,  rights  and  principal  of  or  dividends  and  inlcrest  on  such  *  "'*'i-'.;aoe'<a,'er:,t->rv  i 

assets,  and  assume  all  the  liabilities  of  an.v  person,  shares,  bonds,  debentures  or  other  securities,  and  ^  naer-nct  rt 


firm  or  compan.v  indehted  lo  the  company  or  while  owner  of  any  such  shares  of  slock,  bonds 
,T6C«ii«arting  any  business  similar  to  that  conducted  securities  or  other  obligation*  lo  exercise  anv  and 
Vi.v  tne  company;  anjd lot  pay  for  the  same  in  cash  or  all  voting  powers  thereon  by  its  diilv  aiithorlzeti 
In  securilies  of  the  company,  or  otherwise;  (I)  To  officers  or  by  a  proxy  duly  appointed,' to  the  same 
sMI.  lease  orolMl-wlsedispose  of  the  itroperty,  rights,  extent  as  a  natural  person  might  or  could  do.  and  lo 
franchises  and  undertakings  of  the  company  or  any  manage,  operate  and  carry  on  as  a  manager  the 
I«r^  th^fif  for  such  consideration  as  the  company  property,  franchises,  undertaking  and  business  of 


',r.>me.'’''mVnie?pii.^:;caT'’or  I  When  one  eonsitler.s  the  position  of  de-  h''hen  the  aetion.s  (if  these  men  are  not 

eni  ronriiirive  to  the  rom-  rants  Ld'^o"her”negoUabie  or'*! ransfr  iiisiru-  positor.s  in  other  companies  it  is  easy  to  see  carefully  circumscribed  and  compassed 
eMthUri?"'  K?”'  I  ments;  (qt  To  distribute  among  the  sharehol.iers  of  that  there  are  various  complications.  Some  about  by  numerous  restrictions  and  regula- 
iehihee^mitjns  mayl’hiuk  i!i:,‘’in"’Tr';ie"lar" have  debentures  out- I  tions  provided  b.v  law.  It  is  stated  by  the 
d  to  carry  out,  exercise  and  “J[.|,ies  Relonging  to  the  conipanv  or  which  the  standing  and  the  average  depositor  may  not  I  liquidator  tha.t  the  bonding  company  dis- | 
rran^ment.s. 'rights,  prlvi-  pompanv  mav  have  power  to  dispose  of;  in  The  be  verv  well  informed  as  to  whether  his  1  pules  its  liability  in  case  of  the  Dominion 

res  of  the  companv'for  thS  husiness  or  purpose  of  the  conioany  Is  from  lime  u>  gs.sets  ranks  before  or  after  ;  Trust  Company's  deposits,  and  that  there  is 

hc'ein-rfol'T^.Throir,^^^^^  that  of  the  debenture  holder.  In  case  of  likely  to.be  .a  long  drawn  out  law  suit, 

rarrircl  on  thmuKhoiit  the  nominlon  of  (':^ria  deposits  in  a  ehartenql  hank  there  is  no  These^  points  illustrate  some  of  the  dangers 

onipanv  Xv  lawfullv  Sr.  by  the  narup  of ;*  possibilitv  of  eon  usion  on  this  point  -  it  whieh  depositors  run  when  they  place  their 

iig  the  iirovisions  of  .section  :,f"3'*huiidmMhouslnd  d^  thoroughly  iiiider.stood  and  well  funds  outside  of  the  chartered  lianks 

irshTres*  dehenV.'.r'' sharM  of  one  hundred  dollars  each,  iijid  the  chief  established  tliat  the  note  holders  have  first  There  are  of  course  a  nuntber  of  loan  and 
nv’ eompaiiv  or  corno^^^^^^^  place  of  business  of  the  said  eomp.iny  to  he  at  the  (.|,p  assets,  then  the  Dominion  trust  companies,  long  established  and  with 

'  Whollv  or  part I.y  in  cash.  ^  H^V^d' aTilTe'’ offlT.' of  Mm  swTet^^^^^  Government  followed  by  the  provincial  good  records,  who  are  quite  competent  to 

Mice Jw!:  Canada,  this  ;ird  day  of  .March.  iitt.A  '  goveriuiients,  and  the  ordinary  depositors  take  charge  of  a  moderate  amount  of  de¬ 
als  and  inieiest  on  ^uch  .....  ^“'’rnder'seeraia'Tv  of  State  are  t  hell  entitled  1  o  t  he  whole  of  the  estate.  Pos'ts  and  administer  the  money  s.afel.v. 

[■s  or  other  securities,  and  i  nder-scer* tar,'  ntai  rather  a  difficult  matter  to  regulate  If  depositors  wish  to  adventure  outside  of 

aion*  bfcxTrr'Ke  — _ -  - the  taking  of  deposits  by  all  and  sundry  in-  the  chartered  banks  in  search  of  higher 

in  by  its  duly  aiuhorizcd  iKTr<r*T*t»rki>  A  rpfr»NT  'NirtT'ir'l?  stitiitioiis.  Any  ordinary  citizen  has  the  rates  of  interest  they  should  confine  them- 
i!y  appoinipfi.  to  the  same  11^ 1  Iwi «  riglil  lo  take  deposits  from  his  r(*lati\ cx.  or  selves  lo  these  companies.  Of  course  when 

'rr'j-'on*  as *'a "manairer ' Ihe  neighbors  and  contract  to  repay  them  in  the  depositor  ■tvanders  still  farther  afield 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 

Montreal.  London.  New  York 

Foundation*.  Subaqueous  and  Land  Tunnal*. 
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Porcupines  and  Cobalts 

Sand  for  Market  Letter  and  War  Map 


■"••'tfl.'j'fflA  "V' "'"I  III  iii'riiciiiar  lor  snares,  qeneni-  any  corporavioii  any  oi  wnose  snares-,  bonds:  deben- ' - -  -  paiiv  can  prcsumablv  take  Ucposits  from  Its  ana  oiner  insiiiuiioiis  noi  specially  recog- 

"trs- bcii'Isorothersecuritlesofan.volherconipan.v  lures  or  other  securities  are  held  by  the  company.  I  I  imitpH  in  fha  uum'e  w;o,-  wiiboni  boino’  nized  iir  nnfhori/cd  under  the  laws  he  does 

haxliag  bbtiehts  altogether  or  in  pan  similar  to  tho.se  for  sueh  remuneration  as  mav  be  deem'' I  reasonable  Limiiea  .  clients  in  the  same  way  xvitlioul  Deing  nizea  or  auinorizeu  imaer  me  laws  ne  uiies 

of  the  eompany,  noiwilhslanding  the  provisions  of  and  proper:  (m)  To  consolidate  or  amalgamate  with  '  -  -  specially  authorized.  Where,  however,  a  so  at  his  own  risk.  1  hese  parties  make  no 

section  44  of  the  said  Act :  iml  To  purchase.  lease  or  |  any  other  company  having  objects  altogether  or  in  '  PUBLIC  NOTICE  is  hereby  given  that  under  the  provincial  governmenf  undertakes  lo  statements  of  affairs  and  there  is  nothing  to 

otherwise  aequire,  and  lo  hold,  exercise,  and  enjoy  i  part  similar  lo  those  of  the  company,  and  to  acquire  '  *  First  Pari  of  chapter  7!)  of  the  Revised  Statutes  anoeiallv  uiithnrize  n  eomnanv  or  a  eluss  nf  prevent  them  Pllttintr  the  monev  into  snectl- 

all  or  any  of  the  properly,  franchises,  good-will,  by  purchase,  lease  or  otherwise  the  property.  Irane-  i  of  Canada.  MHlb.  known  as  '  The  Companies  .Act.”  specially  authorize  a  company  qr  a  tldSS  OI  P'YJ'nK 

riphts.  powers  and  privilepes  held  by  any  person  or  rhisos,  undertakinps  and  business  of  any  sueh  eor-  ;  letters  patent  have  been  issued  under  the  Seal  of  the  oompanies  to  take  deposits  subjret  to  with-  lative  deals  and  transactions  or  Otuer  unsate 
firm  or  by  any  eompany  or  eonipanles  carrylnp  on  poration.  and  to  assume  (he  liabilities  thereof  and  ,  Se<Tetary  of  State  of  ('anada.  bearirip  date  the  23rd  drawal  1)V  cheque  as  in  the  case  of  the  char-  invest  ments.  | 

l)usiiies.s  similar  in  irhole  or  in  part  to  that  to  pay  for  the  .same  wiiolly  or  partiv  In  eash,  shares  !  day  of  Kehruarv.  1915.  ineorporatinp  Thomas  ‘  *  I 

whieh  this  company  Is  authorized  to  carry  on.  either  bonds  or  other  securities  of  the  eompanv:  (n»  To  •  James  Coulter  and  Willlain  Stanle.v  Jones,  account-  _  _j  ,  '  ■  _  ^  ,  _  _  _  _  _  _ _ ^  I 


INCORPORATION  NOTICE. 


flt.  nnd  in  particular  for  shares,  ilebent-  an.v  corpora;tioii  any  of  whose  shares-,  bond 


'"""ii  nr  other  securities  of  any  other  company  lures  or  other  securities  are  held  hv  the  company 
na.vuie  bBjects  altogether  or  in  part  similar  to  tho.se  for  sueh  remuneration  as  may  be  dee'iiu'  I  rcasonatffe 
of  the  eomiiany,  noiwilhslanding  the  provisions  of  |  and  proper:  (m)  To  eonsolidale  or  amalgamate  with 
section  44  of  the  said  .Act :  iml  To  purchase.  lease  or  |  any  other  company  having  objects  altogether  or  in 
otherwise  acquire,  and  lo  hold,  exercise,  and  enjoy  i  part  similar  to  those  of  the  eompanv.  and  to  acquire 
all  or  any  of  the  proiierly.  franchises,  good-will.  .  by  purchase,  lease  or  otherwise  the' propertv.franc- 


isiniU' if  !  Tho  Mnntrpal  Arrhitprtiiral  Iron  Works  such  manner  as  i.s  convenipnt.  Ko  any  com-  and  entrusts  his  money  to  private  banks, 
s;  deben- ^  paiiv  can  presumably  take  deposits  from  its  and  other  institutions  not  speeially  recog- 


A.  r.  r»ua,  OJL 


B.  O.  Ohamban,  O.A. 
(■aot.  *  Oat.) 


Limited 


in  Its  own  name  or  in  the  name  of  any  such  person,  promote  or  assist  In  promoting,  or  to'  la-come  a  ants.  Charles  .Archibald  Hoberls  and  John  Gilmore. 

firm  or  company,  anil  lo  pay  for  such  property,  shareholder  in  any  subsidiary,  allied  or  olher  com-  i  bookkeciiers,  and  Walter  Frances  I.ee,  clerk,  all  of  f 

Iranchises.  good-will,  rights,  powers  and  privileges  pany  carrying  on  or  having  for  its  purposes  the  oper-  |  the  City  of  Montreal,  in  the  Province  of  (Juebce.  -L^XJ 

wholly  or  partly  In  cash  or  wholly  or  partly  in  paid-  ation  of  an.v  business  altogether  or  in  part  similar  to  |  for  the 'follow  lug  purposes,  viz  :  ui  To  carry  on 

up  shares  of  the  company  or  otherwise,  and  to  under-  that  of  I  his  company,  and  to  enter  into  arrangements  in  all  Its  liranehcs  the  business  of  manufaeturing. 

t^ake  and  assume  the  liabilities  of  any  sueh  person,  for  sharing  profits  .union  of  interest .  joint  adventure.  I  Installing  and  dealing  In  ornamental  and  other  works 

firm  or  company:  (ni  To  draw.  make,  endorse,  reelproraleonre.sslonorolherwl.se  'vith  sueh  person  '  In  iron,  steel  brass,  bronze  and  other  metals:  ib)  Giie  e 

accept,  exeeute  and  Issue  promissory  notes,  bills  of  or  company,  and  notwithstanding  the  provisions  of  |  'J’o  aequire  and  take  over,  either  as  a  going  eoncern  which  h 

exchange,  bills  of  tailing,  and  other  negotiable  and  sedion  4t  of  the  aid  Act  .to  take-or  otherwise  aequire  |  or  otherwise,  the  husiness  undertakings,  assets  and  seriousl.i 

iransferahle  instruments,  (o)  To  make  rash  ad-  shares  and  securities  of  sueh- compan.v  and  pav  for  1  liabilities  of  an  v  person,  firm  or  eorporation  carrying  for  esta 


(London  Financial  Nev 


accept,  expcute  and  Issue  promissory  notes,  bills  of  or  company,  and  notwithstanding  the  provisions  of  |  'J’o  acquire  and  take  over,  either  as  a  going  cone 
exchange,  bills  of  lading,  anil  other  negotiable  and  sedion  4t  of  the  aid  Act  .to  take-or  otherwise  aequire  |  or  otherwise  the  husiness  undertakings,  assets  a 
transferable  instrumenls:  (o)  To  make  rash  ad-  shares  and  securities  of  such- compan.v  and  pav  for  1  liabilities  of  an  v  person,  firm  or  eorporation  carry 


Frances  Lee.  clerk,  all  of  f  DVTIDV’G  Ar'V  I  overlook  the  fact  that  a  country  wliich  seeks  to  lie 

the  Province  of  (Juebec.  iJV/lx L/W ix  o  oU r  A  •  |  the  central  of  the  money  market  of  the  world  miisl. 

■s  viz  •  lai  To  carrv  on  . . .  among  other  things,  bo  a  lending  rather  than  a 

uslness  of  manufaeturing.  (london  Financial  New.  i  borrowing  nation.  There  are,  of  eoiirse.  other 

•nan'.ental  and  other  works  (London  rmanriai  .e  a.)  |  essentials:  .but  the  lack  of  surplus  capital  will  prob- 

ize  and  other  metals:  (b)  One  of  the  features  of  the  Federal  Reserve  .Act  i  ably  bo  quite  suffirient  to  prevent  these  dreams 
.  either  as  a  going  eoncern  which  has  not.  perhaps,  been  treated  sufficiently  being  realized  by  the  United  Slates.  Of  course, 
i  undertakings,  assets  and  seriouslv  here  is  the  facility  It  seeks  to  pro\  ide  New  A'ork,  with  her  additional  facilities,  ma.v.  and 
rm  or  corporation  carrying  for  establishing  an  internaltonal  lilll  and  money  probably  will,  become  a  more  Important  factor  in 
business  incidental  to  that  market  in  New  A'ork  in  compellllon  with  the  Ihe  international  money  market  than  she  now  is. 
pav  for  the  same  either  London  market.  The  various  banking  journals  But  she  will  not  obtain  tills  position  by  exagger-  . 
r  wholly  or  partly  in  paid-  which  come  to  hand  from  the  States  are.  however,  i  ating  the  troubles  whieh  England  faced  In  .August 
[ly;  (c)  To  acquire,  hold,  taking  tills  matter  rather  strenuously,  and  evident-  last:  for  there  Is  very  little  doubt  that  the  masterly 


Faixs,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  (STANDARD  BANK  BLDO. 
TORONTO. 

A.  r.  Falls,  C-Am 

Chatham,  Oat.  M.  nss. 


Z.atU£lon,  ISSelcii  &  C 

I  CHARTERED  ACCOUNTANTS 

Companlea  Investig-ated  and  plana  pra- 
parad  for  raconatruotion  or  re¬ 
organization  of  aame. 


(r)  To  aequire 


taking  tills  matter  rather  strenuously,  and  evident-  last:  for  there  Is  very  little  doubt  that  the  masterly 


and  operate  all  real  ly  hope  and  think  that  Ihe  itosiiion  whieh  I.ondon  j  way  in  which  affairs  were  handled  and  llie  speed 


J.  F.  T.AWSON 
H.  J.  WELCH 


59  Tonga  Streat 
TORONTO 


same  ii  an.'  suvii  snares  oi  capital  stock,  bonds  or  visions  oi  section  44  oi  itie  said  Act :  (q)  To  jiurehase 

other  obligations,  and  to  do  any  and  all  acts  and  lease  or  otherwise  acquire,  and  lo  hold,  exercise,  and  i  .■..marutinn  enenaed  in  nr  about  to  earrv  on  anv  I  tt  "s  inni'  vaiMe  mav  m  maii.v  .sm  ii  articn-s 
things  tending  to  Increase  the  value  of  Ihe  property  enjoy  all  or  any  oDlie  property,  frajichijios.  -good-will  i,us\ness  which  fhfs  comoan  v  Is  authorized  to  engage  facts  brouglit  forward  as  arguments  are  not  alt 
fa-anted  in  any  rights,  powers  and  privileges  held  It.v  any  person  or  n  „r  rfri-v  i  n  n  I  ^eVse  or  <d ^  ""  analysis  strictly  correct.  As  an  example. 


or  co-operate  with  an.v  person,  ffrm.  assorlatlon  or 
corporation  engaged  In  or  about  to  carry  on  an.v 


mr  financial  stability  and  oiir  business  position. 

pay  on  demand  against  credits.  That  I.K)ndon's  unique  position  has  not  been 
it  is  argued  that  a  London  draft  I  .seriously  Jeopardized  by  the  late  untoward  events 
thing  to  conjure  with,  but  lhat.  | 's  fully  borne  out  by  the  constant  and  over-increas- 
i  strong  neutral  countrv  granting  'ng  stream  of  applications  front  abroad  for  credit 
now  be  able  lo  offer  greater  at-  facilities  which  are  being  received  by  our  banks  and 
1  bankers  and  merchants  than  accepting  houses. 

-  in  a  position  to  do,  _ ■  — - 

that  in  many  sueh  articles  (he  OPERATION  OF  WIRE  PLANT. 


It  is  noticeable  that  in  many  sueh  articles  (he 


,  icompany  Is  authorized  to  engage  tat  is  ■ 'uusii^  i  o  a  kuiui iiu  .tia  nui  ^  Operation  of  the  new  wire  working  plant  on  Lulu 

in  or  carry  on  .  (f)  To  sell,  lease  or  olhorwlse  dispose  ""  r^son  fo^  V he  dn  Island-  B  •  'n  the  factory  formerly  occupied  by 

of  the  entire  underlaklng.  property  and  assets  of  ij,  .hpTmeHean  exchanaraf  then  itbreak  n®“  works,  Is  expected  to  start  title  week.  G.  W. 

any  part  thereol,  for  stteh  con-  Laidlaw,  formerly  of  Vancouver,  who  Is  transferring 


and  elsewhoro  hy  the  name  of  '•  l  ulled  I.ast  Com-  or  compan.v.  and  to  pay  for  such  property,  fraiiehises 


upon  such  terms  and  conditions  as  of  the  war  sdated  timt  .Amcn^  w-ere  |  activities  to  New  Westminster,  has 

Shares;  dehen.u7;s*"l"n"d"^^^^^^^^^^^  co”,» 


IVfAa  Nf !*i '/t-Y-  niHs  Ol  laoiTiK  ana  oinor  noRotmhlo  anri  trails-  'V  -ThV»  \inntrPRi  4n*hitf^iural  Iron  Works  speaking,  locked  up.  On  the  contrary,  a  large 

*  ferahle  instruments:  (s)  I o  make  cash  advances  to  wUh^lf^rnnital  stork  of  flftv  thousand  number  of  American  banking  institutions  were 

I  nder-Seeretary  of  State,  customers  and  others  haying  tleallngs  with  Ihe  com-  ,V‘'n, ‘"‘'’....laJi  L."  rinn  ,:n«')ln.ldrea  overdrawn  on  their  London  accounts,  with  thesome- 


McGIBBON.  rA.SGRAIN.  MITf’HELI.  and 
U.ASGR.AIN,  Solicitors  for  -Applicants. 


Now  is  the  Time 

FOR 

Awnings 

Protect  Your  Clouds  From  the  Sun, 

AVar  Prices  and  Best  Quotation 
From 


At  a  cost  of  *1,000,000,  the  Imperial  Oil  Company- 
Ltd..  Is  erecting  a  new  reffnery  on  the  north  shore 


ia„y-"andmg.mramee,hepVrO=c^^  S•"h‘aT^"u;^o.;;^3■;  ^^80  kTO^n^aT^S^^^^ 


debt  due  lo  Ihe  eompanv  stock,  shares,  bonds.  d<^  i  5?'d  company  •<>  h« 
bentures  or  olher  seeurities  of  an.v  company;  (ii)  To  '  rovlnce  of  yuebee 


afts  might  not  be  dishonored.  plant  will  give  employment  to  200  men  peroianently. 

It  Is  curious  thH.t  such  astuto  nnanclerfl  &8  the  1  Five  hundred  men  have  been  engaged  on  the  con- 


‘  A  4  1  ui  uuni|>an>;  (u)  jo  '  ,,f  fUe  Srrrciarv  of  State  of  curious  tnai  suen  asiuie  nnanciers  as  the  Five  hundred  men  have  been  engaged 

aiiTas^Ts  "rtTek'jrm”^^  Canadt  this  25lh  day  o(  Fehr.iary,  Tois.  Americans  should  -at  any  rate,  in  their  journal*-  1  .traction  work  for  the  past  nine  months 


and  particularly  shares,  bonds,  debeiiturok  or  othcr 
spciirllies  of  any  olher  company  that  maV  lake 
over  Ihe  whole  or  any  part  of  the  as.sets  or  lia'hllilies 
of  the  compan.v:  (v)  To  invest  and  deal  with  Ihe 

monp.vs  of  the  company  not  Immediately  required  wttwio 

upon  such  securities  and  In  such  manner  as  mav  TEI.KGRAPH  COMPANIES, 
from  time  lo  time  be  determinetl;  (w)  Po  aid  In  any  *  lliLtlliVXIVAI'n  VzVriTLIT 

manner  and  guaranlee  the  obligations  of  any  rom-  - 

pany  any  of  whose  shares  of  eapilal  stork,  bonds  or  Gttvw  a. — Gross  earnings  of  Canadian  Telegraph 
'  other  obligations  are  held  or  In  any  manner  giiaran-  companies  in  1014  were  $.'>.0S;i,’204:  operating  ex¬ 
tend  liy  this  company,  and  to  do  any  acts  or  things  peases  #4,-242..’>20.  leaving  a  net  proflt  of  *1^741,665 
for  the  preservation  and  protection,  improvement  on  a  capital  of  nine  and  a  (luarler  millions.  Gross 
or  enhancement  of  Ihe-valiie  of  any  such  .shares  of  earnings  show  a deorckse of  *112.008  compared  with 
capital  stock,  bonds  or  other  ohiigations.  and  lo  do  I  ioi;t 


THOMAS  MULVEV. 
Undcr-Secretary  of  Stale. 


any  and  all  acts  and  things  tending  to  increase  the 
value  of  the  propert.v  of  any  such,  company ;  (xt  Anv 


Tlie  C.P.Il.  was  responsible  for  one  half  of  the 


I  company  to  be  carried  on  throughout  the  Domnion  !  *-.'.A:t ,  1 1 2 ,  and  the  Marconi  Company  *239,006. 

■  llOSw  9011116.  Sr  I  "I  Canada  and  etsewhere  by  the  name  of  "United  !  t.and  messages  netteil  S2.S.A0.I0I.  conjoint  me*- 

■  ■■wwwa  ■  I  Shoe  Machinery  Compan.v  of  Canada,  Limited.  "  [  sages  S1.;».AH. 104.  cablegrams  *71 1.326,  leased  wire* 

with  a  capital  stock  of  one  million  dollars,  divided  *:jo.A,74fi.  and  press  reports  *143,798. 
into  19. (XX)  tihares  of  one  hundred  dollars  each,  and  The  telenhone  business  of  the  country  is  increasing 
the  chief  place  of  business  of  the  said  company  lo  be  rapidiv.  Gross  earnings  in  1914  were  *I7,'2i*7.268, 
at  Ihe  (  ity  of  Malsonneiive.  in  Ihe  Province  of  an  increa-se  of  two  and  a  quarter  millions  and  oper- 
Qiieb^.  ,  .U  u  expenses  *12,882.402.  Net  earnings  were 

Dated  al  the  office  of  the  Secretary  of  State  of  ft .4 1 4. 866.  Gross  earnings  were  equal  lo  *33  per 

Canada,  this  Laa  day  of  March.  1915 .  telephone  in  ii.se.  while  operating  expenses  averaged 

THOMAS  MULVBY,  *24  per  telephone. 

Under-Seer^tao’  of  State  The  number  of  miles  of  teleidmiie  wire  in  use  in 
MeGIRBON  CAStiRAIN  .  .  AltTCM ELI  >iia  I1'4  was  1.343.000,  an  liierease  of  a  (piartcr  of  a 
CASGRAIN,  SollcRors  fbV -Applicant!  n 


193  Commissioners  street. 


BSTABLISKSS  1849 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World. 

OrriOBS  IB  OABASA 


Ihe  chief  place  of  business  of  the  said  company  lo  be  ranidlv.  Gross  earnings 
at  Ihe  City  of  Malsonneiive.  in  Ihe  Province  of  i  an  ine'rea-se  of  two  and  a  q 


CANADIAN  FAILURES. 


Calgary,  Alta. 
Edmonton.  Alta. 
Kamaa,  H.S. 
Eondon,  Ont. 
Ottawa,  Oat. 

■t.  John,  B.B. 


Tanoonvor,  B.O. 
Hamilton,  Oat. 
Koatroal,  Qna. 
Onohac,  One. 
Toronto,  Oat. 
Winnipeg,  Man. 


Reputation  gained  b.v  long  years  of 
vigoi-ouH,  con.sclentious  and  success¬ 
ful  work. 

JOHN  A.  FULTON 

■nparlatandent  •  •  MOHTUAE. 


Dun's  report  the  number  of,  .failures  in  Ihe 
Dominion  during  the  past -week,  in  provinces,  as 
compared  with  those  of  previous  weeks,  and  cor¬ 
responding  week  of  last  year,  are  as  follows: 

Dale  '  ■£  '§-1  I  ? 

C  O'  <.  <  X  tc  X  z  a,  E-  S 

Mar  10  .  17  23  II  10  1  13  3  O  O  78  :t6 

Mar.  12 .  16  26  7-.  3  .3  13  I  2  0  7J  :«2 

Mar.  r, .  13  19  4  2  6  8  110  .54  40 

Feb.  26 .  14  to  4  4  I  13  I  2  0  61  47 

Feb.  to . .  24  -10  4  3  4  3  2  20  66  50 


*24  per  telephone.  . 

ate  The  number  of  miles  of  teleidmiie  wire  in  use  in 
1014  was  1.343,090,  an  Increase  of  a  (piartcr  of  a 
million  miles.  'The  number  of  lelephones  In  use  was 
.521.144.  or  one  for  every  fifteen  of  the  pop'ilation. 
Only  one  other  country,  the  I  nited  Stales,  is  known 
to  have  as  large  a  number  of  leleiihones  in  use  on 
tlio  liasis  of  population. 

TO  MAKE  ^HQiT^SlACKING. 

I  be 
.  as 

eor-  KeiiiNA.  -.A  shoe  blacking  laeu>r.v  will  probably 
bo  located  in  Regina  In  the- Immediate  future, 
providing  the  scheme  of  pronilneni  Regina  biisines* 
;  men  succeeds.  It  is  proiKiseil  to  sell  stork,  the 
:  —  price  per  share  lo  lie  *’J.W,. up  citizen  to  be  allowed 
.  S  to  suh.seribe  for  more  than  one  sjiare.  Considerable 
.  ,,,  interest  is  being  taken  In  the  proposal  and  the  pro- 
‘  nioters  believe  lliat  no  diffloulty  will  lie  exiierleneed 
I  in  floating  the  company  on  a  satisfactory  basis. 

5  59  This  paper  is  oilljt  $'2  per  anqutn  in 


Lowest  Rent  in  the  City 

TO  LET 

GROUND  FLOOR  PREMISES 

1500  Square  FeeL 

Bright  and  Best  Office  Finish. 


These  premuet  are  in  Centre  of  City,  120  feet  from  SL  James 
Street,  and  will  be  leased  at  low  rental.  Present  tenants  gone  to  new 
building. 

Address  Business  Manager,  333  Craig  Street  West 

MONTREAL. 


SYNOPSIS  OF  CANADIAN  NORTH. 
WEST  LAND  REGULATIONS. 

'T'HE  sole  head  of  a  family,  or  any  male  over 
-6  18  years  old.  may  homestead  a  quarter- 

(cetion  of  available  Dominion  land  in  Mani¬ 
toba,  Saskatchewan  or  Alberta.  Appllcanli 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Land* 
Agency  (but  not  Sub-Agency),  on  certain  con* 
dl  tions 

Duties — Six  months  residence  upon  and  cul* 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  hi* 
homestead  on  a  farm  of  at  least  80  acre*,  on 
certain  conditions.  A  habitable  house  Is  re* 
qulred  except  where  residence  is  perl'ormad  In 
the  vicinity. 

In  certain  districts  a  homesteader  In  good 
standing  may  pre-empt  a  quarter-secUoB 
alongside  his  homestead.  Price  *3.00  par 
acre. 

Duties — Six  months  residence  in  each  of 
three  year*  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  he  obtained  as  soon  aa  home¬ 
stead  patent,  on  certain  condition*. 

A  settler  who  has  exhausted  his  homestead 
right  mav  take  a  purchased  homestead  in  crN 
fain  districts.  Price  *3.00  per  acre.  Duties— 
Must  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  and  erect  a  bouse  worth 
*300. 

The  area  of  cultivation  ts  subject  to  redue- 
tipn  in  case  of  rough,  scrubby  or  stony  land. 
Live  Eto(^  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY.  C.M.O.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  thi*  ad- 
Tertlsemeat  will  not  be  paid  for.- — 64383.  j 


CANADIAN  CLEARINGS. 

Clearings  for  last  week  (to  March  18)  with  pi 
centage  of  change  from  \amo  week  in  1914,  ai 
figures  for  preceding  week  in  1915,  are  as  follows: 


Montreal ... 

Toronto . 

Winnipeg. .  .  . 
Vancouver. .  . 

Ottawa . 

Calgary . 

(Juebec . 

Kdmontop  .  . 
Hamilton. .  .  . 

Victoria . 

Halifax . 

Regina . 

London . 

8t.  John . 

Saskatoon .  .  . 
Iiloose  Jaw. .  . 


March  18  D.  or  t. 
*43.-284.«()0  D  12.7 
30,326.000  D  24.8 
20.727.000  D  5 
4.591.000  n  52.5 
3.846.000  D  4  8 
;t.0.50.000  n  17  7 
2.775.000  D  II  .O 
2,032,000  D  36.. 5 

2.. 382.000  D  18.7 

1.. 503.1KX)  D  30  6 
i. 703.000  i>  9.6 
1.211,000  D  29.8 

1.. 529.0(K»  D  6.0 
1 ,38.5.000  i  10 

727.000  D  38.9 
63 1 .000  D  33 . 6 


March  1 
*48.026.0 
32,950.0 
24.216.0 
4.453.0 
4.705,0 
3.521.0 
2.586,0 
2,082.0 
2.411.0 
1.436.0 
1.708,0 
1,225.0 
1,624.0 
1,.506.C 
761.0 
714.0 


Feb!  12. .  ffi  27  6  15  0.  3  0  0  64  51  Canada.  Cut  out  the  aubsoription  coupon, 


I  Total . *121,709,000  D  18.1  $133,S33J 


^ilyS  INCORPORATED  1889  ' 

CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $887,883.34; 
Rest  $650,000.00. 


THE  WNANCIAL  TIMES;  tviONTREAL,  SATURDAY,  MARCH  2T, 

;  INEW  LIVE  STOCK  PRO 

‘  CO.  FORMED  WITH  «THF  IIIIF(|  HI 
$1^00,(lflOaPlIAl|  IIH.HLUUIUI 


DIKECTDRS: 

.Sir  Herbert  S.  Holt,  President. 

Roht.  .Archer,  Vicc-Pres.  C.  A.  t^ro.'sTjlc 

Sir  W.  M.  Altken.  M.V.  Hon.  Curry  _  _ _ 

•r.  K.  Aldrcd  Ross 

A.  J.  Brown,  K.C.  ^Vm.’  Molson  Maepherson  Hon.  W.  B.  Boss 

PfiyeUe  Brown  C.  E.  Neill  .A.  Haij;  .Siuis 

Oeo.  CaterbiU  Ifii.a:li  Patou  Stuart  Struiiiy 


E.  Tj.  Pease 
Janies  Ht-dnioiitl 
E.  AV.  Boss 


V.  J.  Hughes  -  -  -  -  Manager 

142  iSotre  Bame  Street  SSEesit 


.'iPAID  dP  -;;4'2,5BO,000,00,r^,^v  i  ] 
/  7RESEil^^''PiJiNi5s  ^  ' 

standard  RitlANCE 

MORTGAGE  CORPORATION 


rRESinENT. 

w.  .S.  niN.VlCK 

Vice-l’resident  Standarrl  Itelianre  STortRage  Corpor.it ion. 

VICE-PRESIDENTS 

K.  D.  McCalluin  .lolm  l''irstl>rooU 

President  Inve.stinenl  Cor-  J’rcsident  First  brook  Bro.s. 
poratioii  of  Itegina.  i.iniited.  Limited. 

MANAOINa  DIRECTOR  SECRETARY 

Herbert  Waddinctoii  J.  I.angtori 

READ  OFFICE:  90  Xlngr  Street  East,  Toronto. 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  .WITH  ITS  LAKfiK  CAPITAL  AND  EXPERIENCED 
STAFF  CONSnlXTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JOWi.  MONTREAL  CHARLOTTETOWN 
STi  JOHN’S,  NFLD. 


MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  cJ^ilding,  Montreal 

C^o/e  Address — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchaniie. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPECi 
VANCOUVER 
ST.  JOHN,  N.B, 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacBougall  Prog. 

Stock  and  Bond  Brokor.s  Members  Montreal  Stock  Exchange 

9  ST.  SACRA;MENT  ST.,  MONTREAL. 


KENNETH  AIOLSON  Member.  Montreal  Stork  Evriiange  t  .  B,  ItOBI.N 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  .M.  lUl,  III.'J  S2  ST.  FRANCOIS  XAVIER  STREET 


Cables  “BURPORT" 


BURNEn,  PORTEOUS  S  CD. 

Bfl  AND  SELL  XEW  lORK  STOCKS  FOR  (  ASH  OR  0>  M.VRGLN. 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST  FRANCOIS  XAVIER  ST  ^ 

TEL.  MAIN  8385-8386. 


j  Edmonton  Stockyards  Ltd.  Willj 
Issue  $500,000  of  Capital  Stock 
at  Par  —  Company’s  Property 
Adjoins  Swift  Packing  Plant  at 
Edmonton — Estimated  Cost  and 
Revenue. 

The  Edmonton  Stock  Yards  Limited, 

■  with  head  office  at  Toronto,  has  been  formed 
with  a  capital  of  SI, 500,000  divided  into 
15,000  shares  of  .?100  par  value.  The  com¬ 
pany  is  making  an  issue  of  IJ500,000  at  par. 

The  object  of  the  company  is  to  erect 
and  establish  stock  yards  in  the  city  of 
Edmonton  for  the  purpose  of  handling  live 
stock  and  the  manufactured  products  there¬ 
of  and  farm  produce  generally. 

It  isestimated  by  the  Provincial  Statistic¬ 
ian  that  the  total  number  of  cattle  in  .Mberta 
in  the  year  lOLi  was  slightly  over  one  mil¬ 
lion.  of  which  over  40  per  cent,  wore  north 
of  Ked  Deer,  and  the  total  number  of  swine 
for  the  .same  year  was  si.\  hundred  thou¬ 
sand.  The  total  number  of  cattle  for  1014 
is  estimated  at  about  one  million  two  hun- 
I  dred  thousand,  of  which  the  increase  is 
j  chiefly  in  the  north,  and  the  hogs  for  the 
.  I  same  year  slightly  over  a  million.  Since 
j  August  1st,  1914,  the  Alberta  Oovernment 
:  enquiries  from  farmers  in  the 

I  district  tributary  to  Edmonton  for  seventy- 
I  two  thousand  head  of  Stockers  and  feeding 
1  eattle.  The  farmers  making  enquiry  for 
these  cattle  have  at  the  same  time  asked  the 
<Tovernment  to  assist  in  disposing  of  their 
lanto  surplus  stock  of  hay. 

The  properly  upon  which  the  company’s 
stockyards  will  he  erected  comprises  about 
195  acres,  partly  within  the  city  of  Ed¬ 
monton  and  partly  adjoining.  The  prop¬ 
erty  immediately  adjoins  the  Swift  Packing 
I’laut  and  the  Burns  Packing  Plant  is  within 
a  mile  of  the  company's  property. 

Cost  iind  Expenditure. 

Be  give  a  rough  sketeh  of  the  estimated 
cost  Ls  given  in  the  prospectus. 

Land  $129,009;  buildings,  pavements, 
sewers,  etc.  .$200.(XK);  cost  of  extension  of 
light,  power  water,  etc.  $29,000;  commission 
ol_  to  per  cent,  for  selling  capital  stock 
.  $.>0,000;  amount  of  principal  of  deferred 
payments  .STS.OOO,  less  amount  for  ex- 
ten.sions  of  utilities  repa.vablo  by  the  city 
$.58,000,  leaving  .$.52,000  for  working  capital 
out  of  the  $500,000  stock  issue.  For  ;t5 
acres  of  the  company’s  properly  the  com¬ 
pany  has  paid  capital  stock  representing 
$70,000  while  the  .$.50,000  for  UK)  acres  is 
payable  over  a  period  of  4  to  5  years. 

Estimated  revenue  is  $100,810  per  an¬ 
num,  against  estimated  expenditure  of 
$80,200,  leaving  a  balance  of  $20,010.  The 
estimate,  according  to  the  prospectus,  is 
based  upon  the  prospective  stock  (live)  in 
sight  for  the  first  year  of  operations. 

Board  of  Directors. 

The  board  of  directors  is  as  follows; —  ! 
.James  Ramsay,  Edmonton;  W.  F.  Stevens, 
Live  Stock  Commissioner  for  .Alberta;  D. 
W.  Werner.  Edmonton;  .1.  C.  Hamilton, 
London.  Eng.;  H.  P.  Kennedy,  Toronto; 
•1.  H.  Hart,  Toronto;  William  Douglas, 
Toronto. 


MONTREAL  POWER  CO. 

It  begins  to  look  as  if  Montreal  Light, 

!  Heat  and  Power  Company  would  have  no  ; 
difficulty  in  returning  earnings  the  equiva¬ 
lent  of  at  least  17, '5  per  cent,  on  the  capital 
stock.  The  company’s  figures  to  the  end  of  i 
February  became  available  this  week,  in¬ 
dicating  the  position  at  the  end  of  10  months 
of  the  current  fiscal  year. 

dross  earnings  increased  $2.59;1I1.  or  4.9 
per  cent.,  from  $5,275,300  to  $5,534,477. 

I  Net  earnings  increa.sed  $174,828.  or  5.9 
I  per  cent.,  to  .$3,104,010.  Net  earnings  for 
i  the  10  months  period  of  1912-13,  in  F’ebru- 
I  arv,  1913,  were  .$2,099,1.52.  In  Kebruarv,  i 
j  l911.  they  stood  at  $2,!)29.7S8.  This 
'  increase  of  $230,030  was  at  the  rate  of  8.1 
j  per  cent. 

!  Though  the  increase  is  not  as  great  be¬ 
tween  1914  and  ltH.5  as  between  1913  and 
I  l!tI4,  it  is  the  more  remarkable  considering 
!  that  seven  months  of  the  period  under 
review  have  been  since  the  outbreak  of  war. 

The  ten  months’  figures  make  the  follow¬ 
ing  comparison : — 

10  months  1!»I1-I5  191.1-14  Increase  % 

Gross . $.'■>,.■>14,477  $1.59,111  1.9 

Gp.  exp  .  .  .  .  1,429,8t«)  2.14.5,.577  84.181  3  .5 

I  Net .  1.104.6111  1.919,788  174.828  .5.9 

'  rixoil  Chgs.  .  161,0.5.5  1.56,4.59  4..596  1.1 

1  Surplus .  2, 741, .560  1.. 571,319  170.231  6.6 

I  From  these  ten  months’  figures  it  will  be 
I  seen  that  the  eompany  has  available  for 
distribution  on  the  capital  a  surplus  of 
.$2.7 13, .500,  or  a  monthly  average  surplus  of 
.$274,3.50.  This  would  give  surplus  earn¬ 
ings  at  the  end  of  12  months  amounting  to  at 
least  $3. ‘292, ‘272.  In  1914  the  surplus 
totalled  $2,399,209,  and  in  1913  $2,167,137. 
Payments  were  completed  in  August,  1914, 
(or  three  months  after  the  beginning  of  the 
!  present  fiscal  year)  for  the  balance  of  tlie 
j. $1,700, 000  new  stock  subscribed  for  in 
■  1913.  Tliis,  together  with  an  additional 
!  $100,000  issued  to  employees,  brings  the 
capital  outstanding  up  to  $18,800,000.  It 
is  obvious,  therefore,  that  surplus  earnings 
of  .$3, ‘292, 272,  which  seem  certain  to  be 
realized,  represent  earnings  of  17.5  per 
cent,  for  the  present  year. 

Such  a  demonstration  of  the  company’s 
earning  capacity  will,  without  doubt,  ap¬ 
preciably  streiigtheu  the  great  confidence 
that  holders  already  have  in  Montreal 
Power  stock.  It  would  poiul  also  to  the 
ability  of  the  djrectors  to  place  the  stock  on 
an  increased  dividend  basis  as  has  already 
been  discussed  in  The  Fi.van’cial  Times. 

This  continued  expansion  of  earnings 
comes  on  top  of  the  company’s  continued 
reduction  in  rates  to  consumers.  Indeed,  it 
is  generally  understood  that  it  has  been  the 
greater  consumption  of  gas  and  electricity 
for  domestic  uses  that  has  built  up  earnings 
this  year,  and  done  much  to  offset  the  con¬ 
traction  in  the  consumption  for  industrial 
purposes.  Of  course,  where  many  indus¬ 
trials  have  slackened  in  their  demand, 
others,  working  on  war  contracts,  have 
greatly  added  to  their  power  bills. 


LACKAWANNA  COAL  AND  LUMBEB. 

(N.Y.  Fiiiaiirial  World.) 

"  Kindine  the  necessity  extreme  to  replenish  iu  ex¬ 
chequer  with  cash,  the  Coal  Land  Securities  Co.,  the 
fiscal  agent  of  (he  lAtckawanna  Coal  &  Lumber  Co., 
has  created,  without  any  trouble  on  Us  part,  an  Issue 
of  $.500,0(K»  two-year  8  per  cent,  registered  ‘invest¬ 
ment  certificates.'  It  will  find,  however,  that 
while  it  was  no  trouble  to  create  these  securities, 
it  will  have  considerable  trouble  to  dispose  of  them. 

“  Having  passed  the  dividend,  the  stockholders 
who  are  given  rights  will  not  be  prone  to  invest 
more  capital  in  these  short  term  certificates,  the 
Interest  on  which  cannot  be  paid  unless  the  enter¬ 
prises  with  those  securities  the  Coal  Land  Securities 
is  loaded  up.  can  earn  fair  profits. 

"  To  boom  the  sale  of  the  new  securities  a  circular 
is  Issued  telling  in  enthusiastic  terms  how  the 
company  will  profit  by  leasing  its  coal  lands  for  the 
production  of  oil  and  gas.  All  of  which  reads  con- 
vinelngly  enough. 

"  But  supposing  no  oil  Is  found?  Then  there  is 
no  profit  from  the  sale  of  oil  and  then  the  factor  of 
safety  which  the  company  boasts  of  for  Its  certi¬ 
ficates  goes  a-glimmering.  If  It  were  possible  to 
ixtmmercialize  and  sell  the  hot  air  employed  in 
describing  the  great  possibilities  of  the  company 
It  would  go  some  way  to  provide  an  income  on  the 
obligations  sold  to  Investors. 

•'Unfortunately,  that  Is  not  within  the  power  of 
human  ingenuity.” 

I  This  paper  is  only  $2  |>er  annum  in 
I  Cai^a.  Cut  out  tha  subacription  coupon. 


PROSPECTUS  OF 

“IHE  miES  HI  COMPIIIIV,  UMIIED” 

Issued  on  the  23rd  day  of  December,  A.D„  1914,  and  duly  filed  with  the  Registrar  of 
Joint  Stock  Companies  for  the  Province  of  Alberta, 

1.  "THE  ALLIES  OIL  COMPANY,  LIMITED,”  was  incorporated  under  the  laws  of  Alberta,  Canada,  on  the  3rd  of 

October,  A.D.  1914,  for  the  objects  set  forth  in  its  Memorandum  of  Association,  and  especially  for  the  purpose  of  owning, 
holding  and  developing  Petroleum  and  Natural  Gas  Leases.  , 

2.  The  Capital  of  the  Company  is  One  Million  Dollars  ($1,000,000.00)  composed  of  1,000,000  shares  of  common  stock 

at  the  par  value  of  One  Dollar  ($1.00)  each.  .  /-i  * 

3.  'riie  present  i.ssue  of  $50,000.00  shares  at  25c  payable  with  application,  is  being  offered  to  enable  the  Company  to 
commence  drilling  operations  at  once,  leaving  $704,375.00  of  stock  in  the  treasury  of  the  Company  to  provide  capital  as  re¬ 
quired. 

4.  The  Company  has  acquired  the  Oil  and  Gas  Rights  and  Leases  on  150  acres  of  the  South  East  Quarter  of  Section 
Thirty-Si.x  in  the  Fourth  Range  of  Township  Twenty-One  in  the  West  Fifth  Meridian  of  the  Provincie  of  Alberta. 

This  land  has  been  purchased  for  the  reason  that  three  (3)  distinct  anti-clines  run  through  it,  which  not  only  treble  the 
chances  of  striking  oil  on  the  first  well  sunk,  but  if  oil  is  struck  gives  it  an  enormous  value  and  we  have  selected  tois  high- 
priced  location  in  preference  to  one  containing  1,000  acres,  which  could  have  been  obtained  at  the  same  cost.  In  other  words 
it  is  quality  instead  of  quantity  we  have  obtained. 

5.  The  oxi.stonce  of  valuable  oil  deposits  in  Alberta  has  been  fully  established. 

0.  The  Company  may  go  to  allotment  when  2)4%  of  the  shares  offered  has  been  subscribed  for. 

7.  The  estimated  amount  of  preliminary  expenses  is  $1,500.00,  which  will  be  paid  by  the  Company. 

8.  Qualification  of  a  Director. 

Each  Director  shall  hold  in  his  own  name  at  lca.st  100  shares  of  fully  paid-up  stock  in  the  Company. 

0.  The  names,  occupations,  aud  addresses  of  the  proposed  directors  are  as  follows: 

shares 

William  .Johnson.  Montreal,  Vice-President  and  Man.  Director  The  Blair  Engineering  Co . 

Henry  .1.  Stafford,  "  President  Laval  Oil  Company . .  ^>^0 

Gordon  Fletcher,  “  Sec.-Treasurer  Canadian  Gypsum  Company .  40,0TO 

T.  8.  Hudson,  “  Contractor . .  ■  •  . . ; . -V  'il 

The  said  sliarcs  Ijoing  allotted  to  the  Directors  as  Vendors  of  the  land  hereinafter  mentioned,  and  none  of  said  shares  are 
agreed  to  be  taken  by  any  of  the  Directors  other  than  in  his  own  right  as  beneficial  owner.  u  •*  i 

10.  Two  hiindri'd  and  forty-five  thousand,  six  hundred  and  twenty-eight  shares,  amounting  to  $245,628.00  of  the  capital 

of  the  Com|)any  are  to  be  issued  ;is  fully  paid-up,  to  the  Vendors.  ^ 

11.  Names  and  addresses  of  Vendors  of  property  purchased  or  acquired  by  the  Company  and  amount  of  cash  and  shares 
to  each. 


N.\ME  and  ADDRESS 

SHARES  CASH 

NAME  and  ADDRESS  SHARES 

William  Johnson  Montreal 

40,000 

James  P.  O’Reilly 

Montreal 

660 

Henry  J.  Stafford 

40,000 

W.  J,  Hushion 

666 

Gordon  C.  Fletehcr 

40,000 

Constanee  E.  Lamb 

Calgary 

I 

Lionel  J.  Beuisou  “ 

40,000 

Eleanor  B.  Whittles 

1 

William  .J.  .Johnson  Jnr.  ** 

10,000 

1,:{33 

Leona  Griffin  Wing 

Montreal 

1 

.1.  D.  Hudson 

0.  Maleolm 

3.33 

K.  K.  O’Connor  " 

1,333 

1,333 

J,  C.  Donnelly 

333 

T.  LaRosP 

Florence  M.  L.  Hudson 

•* 

5.625 

1’.  Borderick  “ 

1,.3.33 

Gordon  C.  Fletcher  in  trust 

20, .571 

F'.  Ferron  “ 

1,333 

T.  S.  Hudson 

** 

8,100 

Klla  .\.  Doyle 

Walter  Baillie  “ 

1,333 

1,333 

TOTAL 

245,628 

12.  The  Company  propose  paying  a  commission,  not  exceeding  25%,  to  the  fiscal  agent,  of  the  value  of  the  shares  for 

for  the  sale  of  the  stock.  _  .  . 

13.  No  amount  has  been  paid  or  is  intended  to  be  paid  in  cither  cash  or  shares  to  any  Promoter  or  Director  save  as  afore¬ 
said  for  Property. 

14.  WORKING  CAPITAL.  ^ 

(751,37.'))  Seven  hundred  and  fifty-four  thousand,  three  hundred  and  seventy-five  shares  arc  held  m  the  treasury  to 
provide  working  capital. 

15.  The  following  contracts  have  been  entered  into: — 

Contract  with 

WILLIAM  JOHNSON 
LIONEL  BENISON 

HENRY  STAFFORD  and  the  Company 

WM.  JOHNSON,  Jb.  ' 

GORDON  C.  FLETCHER 

to  take  over  and  acquire  the  Oil  and  Mineral  Lease  of  the  150  acres  of  the  South  East  Quarter  of  Section  Thirty^Six  in  the 
Fourth  Range  of  Township  Twenty-one  in  the  West  Fifth  Meridian  of  the  Province  of  Alberta,  for  240,000  of  the  Compgwy's 
Stock  fully  paid  up,  and  to  pav  to  Miss  Florence  M.  L.  Hudson,  from  whom  they  acquired  the  property,  $16,875.00  In  tash 
and  .$5,6’25.00  of  fully  paid-up  koek  in  the  Company  as  per  contract  entered  into  with  said  Florence  M.  L.  Hudson,  dated 
June  loth,  1914,  which  contract,  together  with  the  Memorandum  and  Articles  of  Association  may  be  seen  during  office  hours 
of  the  Companies’  Solicitors,  Messrs.  Lougheed,  Bennett,  McLaws  and  Co.,  Calgary,  Alberta.  ,,,  ”  ,  .-..y,; 


MEMORANDUM  OF  ASSOCIATION 


1.  The  name  of  the  Company  is  “THE  ALLII2S  OIL 
COMPANY,  LIMITED.  ” 

2.  The  registered  office  of  the  Company  will  be  situated 
in  the  City  of  Calgary,  in  the  Province  of  Alberta. 

3.  The  objects  of  the  Company:— 

To  acquire,  manage,  develop,  work  and  sell  mines, 
minerals,  claims  and  mining  properties,  and  the  winning, 
getting,  treating,  refining  and  marketing  of  minerals  there¬ 
from. 

4.  The  liability  of  the  members  is  limited. 

5.  The  Capital  of  the  Company  is  One  Million  Dollars 
$1,000,1)00.00)  diviiled  into  One  Million  (1,000,000)  Shares 
of  One  Dollar  ($1.00)  eaeh;  and  the  Sharc.s  in  the  Capital  for 
the  time  being,  whether  original  or  increased,  may  be  divided 
into  several  classes,  with  any  preferential,  qualified,  deferred 
or  special  rights,  privileges,  provisions  or  conditions  attached 
thereto  as  the  Company  may  from  time  to  time  by  resolution 
determine,  but  so  that  the  rights  or  privileges  belonging  to 
the  holders  of  any  Shares  which  may  in  future  lx*  issued  with 
a  preference  or  (ither  special  rights  shall  not  be  affected,  al¬ 
tered,  modified  or  dealt  with  except  with  such  consent  as  is 


provided  for  by  the  Articles  of  Association  of  the  Company 
for  the  time  being;  provided  that  no  liability  beyond  the 
amount  actually  paid  on  the  said  Shares  bj’  the  subscribers 
or  holders  thereof,  shall  attach  to  such  subscribers  or  holders, 
and  provided  that  all  such  Share.s  issued  shall  not  be  subject 
to  further  assessment. 

Provided  that  nothing  heroin  contained  shall  be  deemed 
to  confer  upon  the  Conipanj'  any  powers  to  which  a  jurisdic¬ 
tion  of  the  legislature  of  the  Province  of  Alberta  docs  not  ex¬ 
tend,  and  particularly  shall  not  be  deemed  to  confer  the  rigd»t 
to  issue  promissory  notes  in  the  nature  of  bank  notes,  and  all 
(he  powers  in  the  said  Memorandum  of  Association  contained 
shall  be  exercisable  subject  to  the  provisions  of  the  laws  in 
force  in  Alberta  and  regulations  made  thereunder  in  respect  of 
the  matters  therein  referred  to  and  especially  with  respect  to 
tlic  construction  and  operation  of  railways,  telegraph  and 
telephone  lines,  the  businc.ss  of  insurance  and  any  other 
business  with  respect  to  which  special  law  and  regulations 
may  now  be  or  may  hereafter  be  put  in  force. 

We,  the  several  persons  whose  names  and  addresses  are 
.subscribed,  are  desirous  of  being  formed  in  to  a  company  in 
pursuance  of  this  Memorandum  of  Association  and  we  res¬ 
pectively  agree  to  take  the  number  of  Shares  in  the  Capital 
of  the  Company  set  opposite  our  respective  names. 


Names,  Addresses  and  Descriptions  of  Subscribers. 


Constance  H  Lamb,  Stenographer, 
Calgary,  Alberta. 


Eleanor  B.  Whittles,  Stenographer, 
Calgary,  Alberta., 


Number  of  Shares  taken  Each. 


One  Share 


One  Share 


Leona  Griffin  Wing,  Stenographer, 
Calgary,  Alberta. 


One  Share 


D.\TED  at  Calgary,  Alberta,  this  29th  Day  of  July,  A.D.,  1914. 

Witness  of  the  above  Signatures; — 

EVA  STEVENSON. 

FILED  WITH  THE  REGISTRAR  OF  JOINT  STOCK  COMPANIES,  DECEMBER  23rd,  1914 

“THE  ALLIES  OIL  COMPANY,  LIMITED” 

Incorporated  under  the  Laws  of  the  Province  of  Alberta 

Capital  Authorized  $1,000,000,00  -  Divided  into  1,000,000  Shares  of  $1,00  each 

50,000  Shares  are  now  Offered  for  Subscription  at  25c  each. 

DIRECTORS 

Wm.  Johnson . Vice-Pres.  Blair  Engineering  Co.  T.  S.  Hudson  . .”.T . . . .  .7.'. . ' . .  Contractor 

G.  C.  Fletcher . Sec.-Treas.  Canadian  Gypsum  Co.  H.  J.  Stafford . Pres.  Laval  Oil  Co.,  Montreal 

E.  E.  O’Connor,  District  Man.  Bell  Telephone  Co. 

SOLICITORS  AUDITOR 

Messrs.  Lougheed,  Bennett,  McLaws  &  Co.  H.  J.  Ross,  L.  I.  A. 

REGISTERED  OFFICE 

122  Eighth  Avenue  West  CALGARY,  ALTA. 

Pull  information  in  regard  to  the  Company  will  be  furnished  on  request.  Applications  for  Stock  can  be  addressed  to  the 
Montreal  office: 

54  BANK  OF  OTTAWA  BUILDING 

224  ST.  JAMES  STREET,  MONTREAL 

i  ^ 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  27,  1915. 


DIVIDEND  NOTICES,  ETC. 

Illinois  Traction 

Company 


MORE  ABOUT  OIL  CAN.  STEAMSHIPS 
D0aOPMENTSIN  LOSS  WAS  $170,000 


fiEiBi  WITHOUT PREF.DIV. 

A  dividend  of  one  and  one-half  per  cent,  i  j 

(1*,^^'-)  on  llie  preferred  stoolc  of  the  Illi-  1  | 

for^th^quarter^^Xg  dividend  WaS 

payable  April  1st  to  shareholders  of  record  j  ed  Property  of  Alberta  Petro-  Paid,  Increasing  Loss  to  $570,- 

of  .March  16th.  1  |euj,j  Consolidated  and  Got  Oil  000,  While  Remaining  $400,000 

By  order  of  the  Board,  |  ^  „ 

GEO.  M.  MATTis,  Depth  of  1774  Feet —Very  I  and  More  Stands  as  a  Cumulat- 

champaian  111  Treasurer,  j  Hopeful  of  Field’s  Ultimate  Des- j  ive  Charge -War  Wholly  Re- j 

' _  I  tiny— Strike  of  Crude  Oil.  sponsible.  i 


for  the  quarter  ending  .March  31st,  1916. 
payable  April  1st  to  shareholders  of  record 
of  March  16th. 

By  order  of  the  Board, 

GEO.  M.  MATTIS, 

Treasurer. 

Champaian,  111. 


000,  Wliile  Remaining  $400,000 
and  More  Stands  as  a  Cumulat¬ 
ive  Charge -  War  Wholly  Re¬ 
sponsible. 


DOMINION  TEXTILE  COMPANY 


.NOTICE  OF  DIVIDE.ND 


■('nltJiry  Herald  .March  III  j  T’roui  aimouiiccnicnt  made  in  the  report 

At  .a  meeting  of  director.-  of  the  Alberta  of  tho  l'ri.>ideiil.  .Mr.  .lame.s  Carrulhers.  it 
Petroleum  ('ousolidated  Oil  (’ompany  ( hi.s  's  at  once  evident  that  holders  of  the  prefer- 
attended  by  I’re>ident  E.  \.  stock  of  t'anadu  Steamships  Lines 

,m  and  Field  Siipcrinfendent  Eimited  cannot  look  lor  another  dividend 
1  it  rler-iilrd  tli-it  before  fur-  distribution  iMitil  Well  into  tho  year  1916. 


_  morning,  attended  by  I'resident  E.  A.  •"-w'-iv  oi  v 

('uimiiigham  and  Field  Siiiierinfendent  Limited  cannot  look  lor  another  dividend 

cent  n  Stephenson,  it  was  deci.ied  tliat  before  fur-  distribution  until  well  into  tho  year  1916. 

t  cnt.(l  clOltihe  Ireterred  block  of  theDO-  ,  ,  •.  n  Itv  this  ti.on  the  ••enninlTti.-e”  HiviHends 

MIMON  Textile  CoMf.-t.w,  Limitld,  has  ther  drilling  is  done  at  the  No.  well,  it  will  o  ^ 

been  declared  for  the  quarter  ending  3Ist  be  impernlix  e  to  prot  ide  storage  facilities,  "ill  have  amounted  to  well  over  »I,_OU,tMKI. 
Al.VJfCIl,  191,).  pa.vablo  APKIT.  15tb,  This  is  on  the  advice  of  Superintendent  Tho  unpaid  preference  dividends  of  1914 
1915,  to  Shareholders  of  record  Stephenson,  who  has  had  a  large  experience  amount  to  over  .SdOll.OOt).  The  companv 

in  other  oil  fieldsx  and  empha-ized  the  d  distribution  since  May  3L 

By  order  of  tho  Hoard.  K*  r  that  inifriU  i rMiit  from  a  ^  '  jjii  1014.  Mr,  CarnuiuT.s  states  very  clearly 

p.  ,,  ..v-v*  t lie  opinion  of  -Mr.  .Stephenson,  as  the  dr  I  annual  report,  to  shareholders  that  j 

t.  E.  Il.iNN.i,  has  only  barely  seratehed  the  surface  of  the  -directors  have  decided  that  dividends 

Secretary-Treasurer.  oil-beanng  sands,  there  is  every  possibility  future  should  only  be  paid  after  the 

Montreal,  Sth  Alareh,  1915.  * in  r year's  business  has  been  elosodand  accounts 

result  that  llieoil  would  tlow.it  uncontroilea,  audited” 

-  --  ■■■  - - - ‘he  river  and  cause  incalculable  obtained  bv  tlie  mergered  iiaviga- 

Mnnfra^l  Pnirni^nu  damage  for  which  the  company  ,ion  inicrests  in  1914  were  most  disappoint- j 

iTlOnirvSl  IrSniWSyS  Uompstiy  "^'^d  belmble.  jug,  Jg  entirely  held  to  blame. 

. . .  Clct  Storni^v  Tanks.  Net  earnings  amounted  to  $928,036.  At  | 

,  ,  ,  u  fhc  end  of  1913  it  had  been  confidently  c.x- ! 

IMBiiEST  ON  DEBENTl  RE  STOC'S.  .\.s  n  result  arraiigeinent.s  arc  being  .i-o,  rofnma  wnnM  mn  nn  to 


lias  only  barely  scratched  the  surface  of  the 
oil-bearing  sands,  there  is  every  possibility 


“directors  have  decided  that  dividends  , 
in  the  future  should  onlv  be  paid  after  the 


Interest  for  the  Half-year,  at  the  rate  ol  Five  Per 
Centum  per  annum,  will  be  paid  on  the  First  day 
of  Apbil  to  the  Registered  Fioidors  of  the 
Debenuirs  Stock  of  tho  Montreal  Tramways  Com¬ 
pany. 

N'o  transfer  of  the  Debenture  Stock  of  the  Com¬ 
pany  Trill  be  registered  during  the  fourteen  days 
immediately  preceding  the  First  day  of  Areit, 


....  ....  .  ..  ,u  II, e  tutiiro  stioiiKi  only  De  pam  alter  me 

tlmt  a  giisher  r  year's  business  has  been  elosodand  accounts 

result  that  fheoil  would  tlow.it  uncontroilea,  audited  ” 

into  the  river  and  cause  incalculable  obtained  bv  tlie  mergered  iiaviga- 

""'ount  of  daniiige  for  which  the  company  jun,rcsts  in  1914  were  most  disappoint- 
ttould  be  liable.  jug,  rpijg  jg  entirely  held  to  blame, 

Clct  Storni^c  Tanks.  Net  earnings  amounted  to  $928.0.36.  At 

,  ,,  .1,  • the  end  of  1913  it  had  been  confidently  c.x- 

.\s  .n  result  arraiigeinent.s  arc  being  pgeted  that  returns  would  run  up  to 
made  to  secure  big  storage  tanks,  the  |2, 000,000.  This,  it  was  pointed  out  about 


Branch  Bank  Changes 


RAILWAY  EARNINGS 


ar  at  the  rate  of  Five  Per  «■  year  ago,  would  have  left  approximately  Canadian  branch  bank  statistics  show  '  i  B.C.  CHARTERS, 

be  paid  on  the  First  day  flfr  Sfia i5^he  viSv  of  available  for  the  common  stock-  that  in  the  opening  of  19  and  the  closing  of  I  G.P.R.  and  the  c.N'.R.  retura,«  for  the  third  week  , 

Istered  Holders  of  the  -joo.oOO  ga'lloim  These  tanks  probably  will  ‘8-  ‘here  has  been  a  net  gain  of  1  to  the  1  eLninisV'w^^^  - 


;;  CHARTERS 

R.C.  CHARTERS. 

Tbe  British  Columbia  Gazette  announcca  thi 


PATRICK  Dl'BEE. 

Secretary-Treasurer, 


March  4th  1015 


i|  Jfoticp  is  hereby  gifen  that  a  Quarter*  ! ;  party  ot  represent 
I  1  a  JL  ,n.  ...  visited  the  well  a 

!  ly  Dividend  for  the  three  (.3)  months  j  showing  that  tho  o 

j!  ending  Marrh  31st,  at  the  rate  of  ten  i  feet  high  in  the  w 
I  per  cent,  (10  per  cent.)  per  annnm.  j  — 

:  has  been  declared  upon  the  Capital  hakr Vas  l^t  dow 

I  Stock  of  this  institution,  and  the  same  depth  of  1,774  feel 

j  vrlll  be  payable  at  the  Offices  of  the  feet  of  oil  in  tho  w« 

Company  in  this  city  on  and  after  ‘  :  barrels.  .\s  the  i 
Anrii  Isf  191*.  .  i  one  foot  deep  into 

April  181,  IJlo.  i|,  I  eonvinced  tha 

I  T1i6  trEii8f6r  books  will  bo  closod  from  l;  j  drilling  the  produ 
'  march  SOth  to  31st,  both  days  in.  lii  |  increased.  It  is  i 
i  elusive.  '  !j  '  estimate  of  the  ac 

M  n..  *!,«  D  I  Pi  i  barrel,  as  it  has  n< 

By  order  of  the  Board.  | ,  it  jg  evidently  of  ai 

H,  E.  R.  TVOOD,  .Man.  Dir,  jij  !  and  apparently  a  t 


Manitoba . 

.Vlberta . . 


CENTRAL  CANADA 
Loan  &  Savings  Co. 

215  King  Street  East,  Toronto. 


Cana^l^Q  Confalidated  Rubber  Co., 
Limited 


.xorinern  vrown  bank,  ana  secure  a  pernm,  ^ew  charge  to  bo  met  in  1915  is  the 

as  precautions  have  to  bo  taken  against  tire,  commencement  of  the  sinking  fund  on  the  In  February  there  were  no 
Pressmen  Visit  Mell.  debenture  stock.  portant  openings.  Only  thr< 

.  ,»  -J  branches  opened  dunng  the  moni 

—  The  big  strike  of  crude  oil  at  Alberta  I  resident  s  Report.  guh  brandies. 

I  Petroleum  Consolidated  well  No.  2  was  the  annual  meeting  on  3’hursdav,  the  i  Branch  banks  are  now  distributed  as  ' 

i  thoroughly  confirmed  yesterday,  when  a  report  of  tho  President  given  to  the  sliarc-  follow.s:  •{;*"•  ,‘ 

I  !  party  of  representatives  of  local  newspapers  holders  was  as  follows;  Ontario .  J  160  i  Tim- 

[visited  the  well  and  siiw  a  demonstration  -The  year  1914  whi<h  began  with  rea-  Quebec . 'lM2  i?'} 

I  show’ing  that  the  oil  at  t  hat.  time  stood  1 ,000  gonahle  prospects  will  long  bo  remembered  Nova  Scotia . 

1  feet  high  in  the  well  and  apparently  is  .still  having  witnessed  the  greatest  political  New  Brunswick . 

I  I  slowly  rising.  .  ,  commercial  and  financial  upheaval  ui  the  Prince  Edward  Island . 

i  i  Thewe!I  is2.i/4fcctdoop,  and  when  the  ,vorld’s  history.  Manitoba . 

haler  was  Id  down  it  entered  the  oil  at  a  -q'hat  Canadian  undertakings  have  had  I  Alberta . 

I  depth  of  l.<  <4  feet,  showing  a  total  of  1,000  bear  an  utipreceilenfed  strain  is  well  Saskatchewan . 

!,  feet  of  oil  in  the  well,  estimated  at  about  ..oO  known;  ioit  so  far.  Canada  is  passing  British  Columbia . 

;  I  barrels.  As  the  drill  has  only  penetrated  through  the'  crisis  in  a  way  tliat  i.s  com-  Yukon . 

I  j  one  foot  deep  into  the  oil  sands,  the  driUers  mendable.  That  tlic  worst  is  over  .seems  .  In  Newfoundland . 

r  '  ®Fe  convinced  that  with  *>•  fow  feet  more  of  manifest,  and  th(‘  country  is  working  out  a  Elsewhere . 

i  drilling  the  production  will  be  immensely  readjustment  of  conditions  wliich  are  daily  i 

|i  I  increased.  It  is  impossible  to  give  a  true  becoming  more  normal.  ;  Total . 

Ij  I  estimate  of  the  actual  value  of  the  oil  per  “Your  company  wa.s.  perhaps,  to  a  great-  '■ 

i  barrel,  as  it  has  not  yet  been  analj'zed,  but  gr  degree  than  most  others  aft’eeted  b\’  the  ,  Record  of  Expansion 

;  it  is  evidently  of  an  exMptionally  high  pade  ^-ar,  a  largo  part  ol*  its  great  fleet  bciiig  ,  foUowiim  table  eives  the 

!'  •  make’i’?s'vSurruffn®o  dXre  pfr  up  for  over  a  month  in  the  lieart  of  the  '  bank  branches  opened  a?^  closed 

I  ;  make  its  value  run  into  aouare  per  oarrei  season,  owing  to  the  practical  suspension  of  i  (..nnor,-  loio. 

jl  j  instead  of  cents,  the  average  C^ifomia  crude  ocean  traffic  at  the  commencement  of  the  i  '  '.A,- 

I:  i  crude  oils  running  at  about  oO  to  75  cents  a  ^ar.  The  partial  failure  of  the  Northwest  i  ’  r  i  ’ 

i  ;  baffcl.  „  ,  ,  crops  and  the  consequent  very  low  freight  I  •  ..V 

;!  ;  Iield  Manager  Stephenson  of  the  com-  rates  obtained  in  the  fall  made  a  further  j 'iL, .  ...  m  ije 

Ij  I  pany  arrived  in  the  city  last  night  and  plans  serious  impression  on  your  company's  .  ov  o.t 

j  will  be  discussed  this  morning  by  the  dtrec-  earnings.  The  shortage  in  the  wheat  and  .  fin  o  ou 

=  I  tors  for  providing  tanks  for  storage  facilities  oat  crops  alone  was  over  100,000,000,  bush-  a/..  . .  7® 

I  at  the  well,  as  it  will  have  to  be  kept  clean  els  i  .  1)..  j, 

I  of  the  oil  while  further  drilling  if  any,  is  in  “The  outbreak  of  war  pr.'ictieally  siis-  ,  i.f .  T,, 

;  progress.  Though  no  gas  has  been  struck  pended  passenger  travel  and  altliough  a  more  .  • .  ^  ,q 

'so  far  in  the  well.owmg  to  the  heavy  gas  normal  condition  in  this  respect  .soon  be- ,  .  in  J,  , 

I  r>rca.:ii>.a  ill  linf.li  f.h«  TjincniHii  wcIIk  mime  _ _ _ _  ..  ..  .  ...  i., <1...  .  — »  O' .  ,)  i.s  i 


situation,  however,  when  It  fs  realized  that  there  are 
yet  US.OOO.OOO  bushels  of  wheat  in  Canadian  stor¬ 
age.  This  must  be  moved  sooner  or  later.  Canadian 
railroads  are  certain  to  benefit  to  a  very  large  extent 
in  tho  movement  of  this  grain. 

In  the  eleven  weekly  periods,  in  which  returns  as 


In  I  ebruary  there  were  no  really  im-  in  the  eleven  weekly  periods,  in  which  returns  as 
portant  openings.  Only  three  of  the  I  it**''® '^ecn' made,  tlie  showing  compares 

branches  opened  during  the  month  were  not  !  follows: 


of  dot-line  in  ^Ighi  Co,  Ltd..  Victoria 

aenincr«  show  Cayview  Building  Ltd..  Vancouver.  S7S,000. 

*the  Miiallest  ^ '  Brampton  and  Co.  Ltd.,  Nanaimo,  |20,00<l 

It  comDaros  “ 

inal  ten  flays  MANITOBA  CHARTERS, 

fell  off  17.  s  The  Manitoba  Gazette  announces  the  latest  In 
in  any  week  corporations  as  follows: 

.  Motorists  .Security  Alliance  of  Canada.  'Wlnnipe 
ment  in  the  fio.OOO. 

hat  there  are  Overseas  Films  Ltd.,  Winnipeg.  $40,000. 
inadian  stpr-  Traders  Trust  Co.,  Winnipeg.  $500,000. 

3r.  Canadian  Motor  Cycle  Sales  Co.,  Ltd..  Winnipeg.  $20.00( 

^  large  extent  e.  N.  Perry,  Ltd.,  Real  Estate,  Winnipeg.  $500 

000. 


gieai  iK-et  ‘"JKj  ffhe  following  table  gives  the  record  of 
I  the  lieart  ot  the  i^auk  branches  opened  and  clo.sed  by  month 


.-■y.)  .Ian. 

7/ “  :  Feb.  7  . 
10/  '  Fcl).  14.. 
SO  Feb.  21.. 

I  -  I  F-eb.  2H. . 

204  I  Mar.'  1 4. 
261  I  Alar.  21 . 
401 

220  '  Jan.  7  .  . 
:}  Jan.  14. .  , 
.)/,  .Ian.  21. .  . 

I  .Ian.  ;tl..  . 
r  2  Ft4>.  7. .  . 

- Feb.  II... 

.i.)o  F-eli.  21..  . 
.  Fcl).  2'S. .  . 
i  viiir.  7 .  . 
I  Mar.  14.. 
„  Mar.  21  .  . 


1915  191 

Up.  Cl.  Op. 

6  9  16 

13  9  18 


Cl  Op.  CI.  Op.  Cl 


^  .Ian.  7. 

•Ian.  14 
,  .Ian.  21. 
'  I  .Tan.  SI. 
I  '  F.-l).  7. 
.-)  I  Ff)i>.  1 4. 
•t  :  Feb.  21. 

Fch.  28. 
7  ,  Mar.  7 


19  8  .50  6jMar-l 

22  10  10  2  _ 

19  8  26  6  I , 


('‘anailiaii 

PariOc  Kn 

i|  way . 

iOi.i 

H)1  1 

Dt'crfaso 

?1.8,'>0.000 

$.'34,000 

I. .S2 1.01)0 

1.7>03.0()<) 

242.000 

i,:j9!.000 

1 .772.000 

.381,000 

I.SHG.OOO 

2..5;i4.000 

O'!  1.000 

J. -HO. 000 

1,7.52.000 

312,000 

i.o:m.(M)o 

1,7.3.3,000 

0!),00(> 

I  .Ol  -t.OOO 

l,700.00t) 

182,000 

I.SI.'f.IKH) 

2.084.000 

20). 000 

1.007.001) 

1.002,000 

23.').00v) 

1.73!, 000 

2.lt*8.00J) 

437,000 

i.7:js,ooo 

2.1.32,000 

304,000 

(iraricl  Trunk  Kail 

wa>. 

.$74a.7>22 

$707. .308 

S.'!3.745 

770,7!“! 

803.1  10 

24 , 1 74 

7‘».).s:<0 

870,018 

84.118 

J. 001. 7 10 

J,28.“>.70S 

104,082 

rMi.l.’iS 

87.3,338 

87.180 

KI7.L\V» 

808.132 

.“)!  .177 

S2;{.4;u; 

S.V1..3S2 

:io,14(> 

><1)S,|S7 

lM8,(i(>) 

.50x477 

000.70t» 

48.,=>d.5 

87.7.  M  7 

1 .010.088 

1. “>8.041 

87»7.037 

1.041,181 

180.244 

inacliaii  N 

or  1  horn  l{ait$vay. 

$L*07..  100 

$351,700 

$I7!0..300 

k’.IO.OO?) 

302.800 

123.00r) 

LMlMJOO 

;ii3.:k)j 

101,003 

‘J{)1,J0O 

530.201) 

2.30. (M)0 

2:17.000 

.303.100 

70.200 

27>0.:i0f) 

:{J2.700 

.'>0.200 

U'Ol.OOi) 

.3.30, fiOO 

42.000 

32 1. IKK) 

:17 1.200 

.30. .300 

28.3.700 

,310.40:» 

3.“!. 700 

20:1,800 

.3.30, .%o:) 

:i0.700 

.301 .000 

.3:J0.0(M) 

20,500 

Preftrred  Shares  of  the  Capital  jittle  further  drilling  in  the  Alberta  Petro-  “The  busines.s  done  bv'  vour  companv  '  .  on 

Apbm,“  si  lOtT^TrshTrehoWcTr^^^  2  might  cut  into  a  strata  bearing  preceding  the  Europt'an  w  ar ‘wa.s  fully  up  t‘o  i  .  .'.I  H 

March  1915.  °  well  as  Oil,  -With  the  result  that  a  expectation.s  and  i-oiisequcntiy  your  diret- |  Tula]  19 


WALTER  BINMORE. 

Treasurer. 


DIMDEND  PAYMENTS 


STOCK  rat 

Crown  Res.,  qty .  :i% 

Porcupine  Crown. .  .  .  ;tc' 
Dom.  Textile,  com ...  I  ' 

Rank  of  B.V.A .  2<t 

Soo  Ry.  com . 

.^ooRy.pfd .  .-J'i' 

BankofN.S .  .IN' 

Mackay,  com .  I  <*' 

Mackay,  pfd .  I<1 

Molsons  Biink .  2/4' 

City  &  Dis.  Bank. . .  2'  j. 

Dom.  Glass .  !»,' 

Bank  of  B.N..V.(h.y.)  4' „ 
Can.  Westinghouso.  .  if-^ 

Peterson  Lake . .  1 ' 

Can.  Gen.  F:iec.  (h.y.). 

Can  Gen.  Elec,  com. .  I '<4' 

Brazilian,  pfd .  I  '  4* 

Twin  City,  com .  1  4j< 

Twin  City,  pref. .  1  »4i: 

Can.  Loco.,  pref .  1 

XtcKlnley-Dar-Minc.  :t'c 
Sher.-Wm. Paint  .pref.  I  ">4' 

Canada  Landed .  2 14' 

Mtl.  Tram,  dob.  ih.y.)  ‘2 '<2 

Dom.  Can.,  prof .  1  "if 

Duluth-Sup.,  com.  . .  i<;, 

Duluth-Sup..  pref. . .  ICc 

Illinois,  pref .  1  ' 

Dom.  Textile,  pref. .  1 

Bell  Telephone .  2‘c 

West  India  Electric. . .  1  <4^ 

Provincial  Bank .  t  “i*- 

Nor.  Ohio  Tr.  pref. ...  1  ti': 

Dom.  Park . 

Trinidad  Electric. ...  :i  '4^ 
Dcmerara  Electric.  . .  CJ, 
Mtl.  City  &  Dis.  Bk . .  2^1 

8melters .  2'',, 

Rlordon  Paper . ■  1  a,/ 

Ogllvio  Flour  com. .  .  2'';, 

La  Rose  Mines .  if;, 

liaurentlde .  2' 

Tor.  Gen.  Trust .  2 ' 

Toronto  Ry .  2\ 

Ottawa  Power .  I  i  .;c 

'Can.  Cottons,  pfd...  1  ijC 

Can.  Landed .  2ij‘ 

Ixmdon  &  Can.  Ix>an .  2''; 

Brandram  Henderson.  I ’4' 

Consumers’  Gas .  2  '  .v 

Can.  Penn .  2>.''.c 

Huron  A  Firie .  :fv, 

Toronto  Mtg .  2S 

Ottawa  Power .  1  1..,': 

T'lan.  Broad,  pfd....  I*j‘ 
Can.  Cottons.pfd.  .  .  1  !•.' 

Can.  Con.Rul)bor,  pfd  1  /  jc 

National  Bank .  ‘Jf, 

sbatrinigan .  1  <  j' 

Halifax  Electric .  t  !  .<: 

I'nion  Trust .  2’,' 

West  Kooi.  Power  pfd  1  "f" 
Winnipeg  Electric. .  .  .  2 He 

Pacific  Burl  pfd .  1  ■’4^ 

F'.  N'.  Burt  pfd .  1 

Do.  com .  Ko 

Nipissing .  5‘^i 


Payable 

Record 

-\pril  15 

Mar.  31 

-April  1 

Mar;  15 

April  I 

-Mar.  15 

-April 

Mar.  ‘2 

-Apr.  15 

Mar.  IS 

-Apr.  15 

"Mar.  18 

Apr.  l:j 

Mar.  16 

-Apr.  I 

■Mar.  10 

A  pr.  1 

Alar.  10 

-April  I 

Mar.  15 

-April  1 

Mar.  15 

April  1 

Alar.  12 

-April  I 

-Alar.  20 

-April  1(1 

Afar.  31 

April  1 

Alar.  10 

-April  I 

Mar.  15 

April  1 

Mar.  15 

April  1 

Atar.  16 

-April  1 

•Mar.  15 

-April  1 

-April  1 

Afar.  15 

-April  1 

Afar.  15 

-April  1 

Afar.  15 

April  I 

-Alar.  17 

-April  1 

Alar.  17 

April  1 

-Mar.  17 

July  I 

April  1 

Alar.  15 

-April  1 

Atar.  15 

April  to 

Alar.  31 

April  15 

Alar.  25 

April  1 

Alar.  24 

-April  1 

April  1 

Mar.  10 

April  1 

April  10 

-April  1 

Alar.  22 

-A  pril  1 

Mar.  15 

April  1 

Mar.  to 

-Mar.  31 

-Vpri  1  1 

-April  20 

Alar.  31 

-April  1 

April  1 

-April  1 

Ajar,  io 

April  1 

-April  5 

Mar.  27) 

-April  1 

-Mar.  17 

-April  1 

Alar.  15 

April  1 

I’ci).  28 

April  1 

■April  1 

April  1 

-April  I 

April  1 

-April  1 

Mar.  17 

“gnsher”  might  ensue  and  pumping  lie  un¬ 
necessary". 

INTERNATIONAL  COAL. 

.ilberta  Mining  Conrern  Earned  3.U9 
Per  Cent,  in  1914  C7omparcd  '4Vith 
4.89  Per  Cent,  in  1913. 

Alberta  eoal-miiiing  companies  hav  e  yet  I 


ness  upon  them.  Though,  at  t  he  .same  time. 


-  .  ,  ,  ,  ,1  4  —  ...  19  18  237  118  298  S6  322  80 

tors  declared  and  paid  quarterly  flividends  , 

on  the  preference  shares  on  March  1  and  |  The  Month’.s  Record. 

June  1.  The  balance  of  the  7  jjcr  cent,  divi- I  mi  j.  1,  •  .  ,  , 

dend  on  these  shares  (wliich  is  cuiiuilative)  ■  ,  following  table  i.s  a^  record  ol  brancli 

was,  however,  owing  to  the  cllects  of  the  ,  oiienetl  or  closed  tlnving  December, 

war  deferred.  In  this  connection  your  diree- : "‘rii  the  name  of  the  manager  or 


INDUSTRIAL 


BRITISH  COLl'MBIA  RKKWKKIE's. 

Net  l!H5  l!)i4  Decrease 

January  .  Sii.ClO  $I4..')0I  .?S,:i21 


I  he  .Month’.s  Record.  .VMERICAN  CYAN.VMIU  C<>. 

....  ....  ,  titles  (tons)  I'H.i  1914 

The  following  table  is  a  record  ol  branch  1  ,ruiiuar.\ .  asn  sot 


tors  have  decided  that  dividends  in  the  ■  ap])omted: 

future  should  only  be  paid  after  the  year's  1  Openo 

business  has  been  closed  .and  accounts  au-  I  _  ^  . 

...  ,  I  Essex,  Ont . I  uion. . 

•Rteo.  Framptoii.  Quo  HocIu  I.-.l.;. 


COBALT  SHIPMENTS 


“The  fixed  assets  of  your  company  have  .  Hebcrtvillo.  .Sta- 


1  been  increased  by  over  one  million  tlollar.s 
representing  new  vessels;  and  depreciation 


tion.  Quo . Hoi-bolaga  . 

llelicrlvtlk-  Sta¬ 
tion.  Que . N'alionale. . 


Air.  Carruthers  is  confident  tliat  the  coin- 


profits. 

The  International  Coal  and  Coke  Co.. 


pany  has  passed  through  its  worst  year.  In  st.’.ioseph  ti  Ai'u^ 

moving  the  adoption  of  the  report  at  Bie  ,  ua.  Quo .  .: 

aiiiiiial  meeting  he  said:  i  ®  Tring'^  Ouo 


vtar'  1?  1  Ltd.,  of  Coleman,  Alberta,  sliows  net  profits  j  meeting  he  said: 

viar'  15  of  S92.840  for  1914.  comparing  with  ,SH6,- 1  .  .  ^  believe  tins  company  is  run  as  ef- 

Mni-;  1.)  I  8'29in  I913and  $‘2.32,l98in  19F2.  The  com- ; and  as  economically  a.s  any 


St.  Hubert .  Que. .  Hoclielaga. 
St.  Joaeliiiii  tie 

Montmorency .  N’ationale . 


na,  Que . N'ationalc.. 

St.  Victor  de 

Tring,  Quo.  .  .N'ationalc. 
Tring  Jet.,  Que. Natlonale. 


.0.  H.  Canipbcll 
.■.•ub  to  St.  Claire. 

J.  M.  Moreau 

.sill)  to  Roherval 
.O'L.  Mercurc 
.  sul)  to  L()Uise,ville 
sub  to  St.  Hyaciiilho 

.  sul)  to  Beauceville 
.sub  to  SI.  I..anil)ert 
sul)  to  Stc.  .Anne  de 
Rcaupre 

.sub  to  Rol)crval 

sub  to  St.  Evariste 
..sul)  to  .St.  Marie  de 
Bcauee. 


(Cobalt  N'liggrt) 


QUEBEC  CHARTERS. 

Tlie  Quebec  Gazotte  announces  the  latest  incoi 
•  I  poratlons  as  follows: 

Decrease  '7  !  Frisco  .Soda  Water  Co.,  Montreal,  $20,000,  In 

$.",:t4.0(K)  28.  S  corporator  H.  J.  Pilon,  chemist. 

242.000  l.v  t  I  Cafe  Valiquetto  Ltd.,  Montreal.  $20,000.  J 
.jsi.ooo  21  .")  I  Vall<)Uctto.  restiiuranter. 

ti.vi.ooo  2.5.8  I  Tho  Arrow  Restaurant  Co..  Ltd„  Montreal 
812,000  17.8  '?  19,000.  H.  J.  Trilu-y,  advocate. 

99,000  .5.7  Slioridan  House  Ltd.,  Montreal.  $20,000,  G.  G 

182,000  10.  I  I  Desro.sicrs,  supt. 

2t)'i.oi)0  12.0  Liberal  Conservative  Association  of  Greenflel 

2:1.5.00, »  12. ;{  Park  Inc.,  Greenfleild  Park,  $3,000.  A.  G.  Couvret 

4:i7,oof»  20. 2  i  printer. 

:tU4,000  18,4  Cafe  tie  I’lTnion  Ltd.,  Montreal.  $20,000.  J 
N'arault,  tailor. 

!>•  - - - * 

*24'l74  .3  0  ALBERTA  CHARTERS. 

84  118  9.5  The  Alberta  Gaictie  announces  the  latest  in 

194  082  17  7  corporations  as  follows: — 

87’ 189  9  9  The  Kanfurly  Kutlienian  Greek  Catholic  Churci 

51  177  5  8  of  SI.  Petra  and  .St.  Pawla. 

:(o'l4()  :?  5  i  Wittichens  Ltd..  Calgary,  $20,000. 

.50*477  5  .3  I  Commercial  Hotel  Edson  Ltd.,  Edson,  $30,000. 

48'555  5  5  Tite  Colemaiii  Grocery  Co.  Ltd..  Coleman,  $3,000 

1.58  941  15  ti  I  Jackson  .\t|tpCo.  Ltd..  Calgary,  $20,000. 

181)  244  17  8  :  G.  M.  Oillics  and  Co.  Ltd..  Calgary.  $20,000. 

,  ■  'J’lie  Willard  Watson  Paint  Co.  Ltd.,  Edmonton 

IV  ay.  ,  (MX) 

5159,. -919  13  7  1  N’ortliern  Seed  and  Feed  Co.  Ltd.,  Edmonton 

12:1,1109  .33 . 8  '  g20.tHX). 

101,009  ;12.2  3'he  New  Parisian  Dye  Works  Ltd.,  Calgan 

2:t(!,(KI9  44  5  *IO.OOt). 

70.201)  2:10,  Emery  Floral  Co.  Ltd.,  Calgary.  $50,000. 

50.200  18,0  !  _ r _ 

5o:.300  l:voi  SASKATCHEWAN  CHARTERS.  ■' 

35!700  11.  I  I  The  Saskatchewan  Gaactte  announces  the  latei 

id). 700  II.  I  incorporations  as  follows: — 

20,000  8.0  I  Western  Canada  Supply  Co.  Ltd.,  Herbert,  $75, 

!  IKK). 

!  Regina  Garden  City  aud  Agricultural  Co.  Ltd 
1  Regina.  .^lO.tKK). 

^  _  W.  G.  King  Co.  Ltd.,  Elrose,  $20,000. 

M  I  Real  Estate  Investments  Ltd..  Regina,  $32,00C 

#1  I  wniiant  Peterson  Ltd.,  Regina,  $75,000. 

nil  !  K.  Mears  and  Co.  Ltd..  Saskatoon.  $15,000. 

*"  I  Snider  Ltd..  Swift  Current,  $50,000. 

W.-ilker  and  Tiiomson  Ltd..  Regina,  $2,000, 

:  K.  Score  ;tnd  .Son.  .Saskatoon  Ltd.,  Saskatooi 

VKKIE's.  ,  .$’20.0(K). 

Dcci-ease  |  F.  J.  Carpenter  and  Co.  Ltd.,  Yorkton,  $100,00t 
■)0I  .?S,:i21  I  .Verne  Electric  Co.  Ltd.,  Moose  Jaw,  $20,000. 

i  -  ■  Molllierg  Brothers  I.td.,  Valor,  $10,000. 

*  ,  Rainlall  and  Douglas  Ltd.,  North  Portal  $10,00C 

Increase  Tim  Marengo  Trading  Co.  Ltd.,  Marengo,  $30, 
801  119  000.  _ 

’-'EEOERAL  CHARTERS. 

OrT.vw  i. “-’Canada  Ii’on  Foundries.  Ltd.,  with 
*  ’  I  eapital  stock' rff  $4,.500.<K)0  has  been  incorporate 

'  with  head  oflice  in  Montreal.  Other  companies  in 
corporate/l  at  Ottawa  include:  The  John  Goodi^: 
Thresher  Co..  Ltd..  $1,000,000.  Sarnia,  Ont.;  am 


Ore  sitipments  [or  the  week  (Marcli  l;t  to  20.  were  ,1,8  Progressive  Syndicate.  Ltd..  ifciO.OOO.’  Montreal 
l)glit.  I)ut  three  I  .ir.s  lea  V  iiig  the  t  amp,  llowevcr.  James  Carruthers  and  Co..  Ltd.,  $100,000,  Montreal 

all  were  ol  high  grade.  Dominion  Heduetion  1  _  ^ 


shipp'-d  to  tie'  Amerieau  .Smelting  and  Refining  Co. 
at  Denver:  the  .McKinley -Darragl)  to  tlie  same 
company  at  Peril)  Vmhoy:  ami  the  .Mining  Corpora- 


ONTARIO  CHARTERS. 

'rtio  Ontario  (iazette  announces  the  latest  Incor 


lion  of  Canada  to  tlie  Deloro  Mining  and  Reduction  porations  as  follows: — 

Co.  itt  Marmora.  Follow ing  are  tile  figures:  I  Royal  Oak  Hotel  Ltd..  Toronto.  $40,000. 


Mine. 

Domhiioii  l{^•dnet  ion  Co . 

Mining  Coi  poi-a( ion  of  Canada 
MeKinley-Darragl) .  ....  . 


.S8.(M)0  •  Toronto. 


3'iie  Furniture  Manufacturers’  Safety  Assoclatioi 


panv  earned  3.09  per  eent.  on  tin.*  $3,000,000  j Dominion  ol  i  anaaa  \v  v-  iri 

ennital  stock  in  1914’ 4  S<»  oer  eeni  in  1913  h^td  I  believe  '.ve  are  throutfli  tin*  worst.  ;  </*dars,  Qnc..  _  .Quebec. .  .  W  K.  Orintor 

tapitai  Slot  K  in  t.tia,  a.o.i  pir  tint,  in  i.o.J  ,  ,  ,.  i,..,.,.  /l,4.t,„  1  Hanisport.  N.S. ,  Nova  Scolia. .  sub  to  V\  ind.sor 

and  7.73  percent,  in  191‘2.  ,  toll  as  wt  navi  in  tlie.e  j  na,vkestotic,  ont.vicrchaiits.  .sui)  to  Orillia 

At  the  end  of  1914.  in  addition  to  I  he  I ''“n  "'o  do  when  llnnps  are  ,  huR  Qtie  .  .  .  .Nationale.  .  ..sub  to  Hull 

profit  and  loss  balance  of  .$76,829,  the  com-  j  i’, veS\r»i)en'ed  I  his^  '  •fa>'et  '-|'{'o,'o„{  . .  Homo . suh  to  Lindsay 

panv  showed  $46/, 289  in  surplus  account  T*^''***  .  MacNutt,  S.ssk.  .  Merchants. .  .suh  to  Russell 


W.  E.  Oriiitor 


At  the  end  of  1914.  in  addition  to  the 
profit  and  loss  balance  of  .$76,829,  the  com- 


Mar.  1.5  pany  showed  $467,289  in  surpins  account  ^oiild  hav-e  happened  this  year.  can  do  ^ 

Mar  o'  I  and  $540,353  in  reserves.  This  is  an  increase  better  and  it  is  the  sv-stein  we  arc  gretting  ,  New  Westmip- 
Mar  24  in  the  latter  amount  of  $30,000  in  the  year.  this  company  that  is  going  to  make  it  ,  Tc?^nto®  (liroad-  ’ 


President  Hopeful. 

Mr.  \Vni.  Farwell,  of  Sherbrookt*.  presi- 


ii.i  i  corresponding  period  in  1913.  but  the  de-  Halifax 
.  '  '  j  nioralization  of  business  resulting  from  the  ^hips  hat  e<  u  tu>d  up  m 

'  ^  Montrt*al  for  a  month  because  the  ocean 


VP affected  our  company,  in 


come  out  on  l0|).  •  I-  ,  view) . sterling. 

.  Norcros.s,  the  managing  director,  ;  Vancouver . Union... 

in  seconding  the  adoption  of  the  report,  ;  fFairviewi 


Bond  Interest.... 
Deb.  Interest.  .  .  . 
Funded  debt  exp. . 
Other  interest. .  .  . 


.  VV.  D.  C.  Christie 


.  .\.  S.  Thomas 
.F;.  S.  Field. 


201.821) 

'I’lie  weeks  liullion  sh'imient  came  from  the* 
Dominion  Ueiluclion  Co. 

B.ir.s  Ounces  Value. 

Dominion  Reiiiielioii .  ill  2S,,524  314,7:12.48 

For  lit)'  year  to  date  tlie  hullioii  shipments  are 
as  follows: 

Mine  •  Ounces  Value 

Nipissing .  1.020. 517. 28  $199,152.17 

Dominion  Reduction..  .  1:19.002.00  09.1.50  48 

(’rowi)  |{eservc .  71,000.00  :15,.500 . 00 

Carllxm  Cobalt .  .80,08.3.00  to. 3:52  . 50 

O'Brien . .32  ;5:i,  150.07  10.725. ;5;5 

Milling  Corporation .  :5  .3l)0.()O  1,0:55.00 

Trelhewe.v .  2,;52I.OO  1.148.00 

NU.seellaneous .  2,293.00  1.120.44 


nada .  .80,o:50  Hnl)  Bohving  Clul)  Ltd.,  Owen  Sound.  $8.00( 

.  87,790  N'orll)  Tortmto  Garage  Co.,  Ltd.,  Toront< 

-  -  $40.fK)0. 

201.820  Tin*  Implement  and  Vehicle  Manufacturers  Saf< 
jipment  came  from  the*  tv  As.sociation.  Toronto. 

’  McCormiek  Manulacturing  and  Supply  Co.-,  Ltd 

Bars  Ounces  Value.  Welland.  $40.01K». 

;il  28, ,524  314,732.48  .  Rreston  and  Sons.  Ltd..  Brantford.  $100,000. 

11*  hullioii  shipments  are  |  Molordome  Company  Ltd.,  Toronto,  $40,000. 

I  Ontario  Flax  Co..  Ltd..  Toronto.  $40,000. 
Ounces  X'aliio  '  The  Sudbury  (.easing  and  Development  Co 

1.02t).517.28  $199,152.17  ■  L(,|.,  Sudbury  $40,(KK). 

1:59.01)2.00  <19.1.50  48  >  The  Munleipiil  Concrete  Construction  Co.,  Ltd 

71,000.00  :55,.-,00.00  Berlin.  $40.(M)0. 


40, 3:52. 50 

■  O  llrien . .■>2  :5:i,  I.AO.ilT  l().7-25 .  ;5;5  A  .M  ATCH  THAT  WON’T  GLOW. 

Milling  Corporation .  :5  .3l)(>.()0  1,0:55. 00  v 

Trelhewev .  2,;52I  .OO  1.148.00.  (C  oiisenation  Comiui»»Ion.) 

.Ml.scellaneous .  2,293 . 00  1 .120 . 44  I  .M  <  lie  I’e/iiiest  of  the  Dominion  Parks  Branch  th 

—  -  - I  E,  u,  Eddy  Company  has  recently  put  Into  effec 

1.431,88:5.95  .S702, 7:58.17  a  very  excellent  precautionary  measure  againa 

- . — - - - — -  forest  fires.  Tliis  company  is  now  printing  1 

u.i/tu-rivr:  -riiif  ii-rvarvu  '  striking  colors  and  attractive  design  on  their  mate 

iitr.  an  effective  fire  notice,  warning  the  publi 

3’liere  is  a  new.spaper  syndicate,  accor/ling  to  tlx*  |  „ot  to  tlirovv  away  burning  matches,  especially  i 
Eh'ctric  Railway  Journal,  wliich  is  operating  a  scry-  ■  tlie  woods. 

h’e  inti*ndcd  to  cause  agitation  against  street  rail-  ■  vp  to  the  prt*sent  time  the  match  itself  has  als 
way  companies  and  at  the  same  lime  lioost  tlie  been  at  fault.  If  an  ordinary  match  is  lighted  an 
jitney  liusiness.  allowed  to  burn  from  one  end  to  the  other,  th 

The  tr.atle  paper  reprot  uces  syndicate  articles  dame  then  extinguished,  it  will  be  observed  that  th 
sent  out  by-  tlie  service,  telling  of  largi-  sums  made  burned  portion  remains  a  live  coal  for  almost 
in  jitney  operation  and  urging  that  tlie  newspapers  ,  niinute  after  the  flame  Is  out.  The  E.  B.  Edd 
take  up  the  campaign  against  tlie  street  raiivvays.  j  company  are  undertaking  to  correct  this  fault  b; 


Less  Depreciation  . 


time  lieing.  tbe  payment  of  divitk-nds.” 

Tho  directors  are  hopeful  of  a  revival  in 
the  coal  trade  at  a  comparatively  early  date. 
The  mine  and  plant  are  stati  d  to  be  in 
splendid  condition,  and  it  is  jiointed  out  that 


thing  pointed  to  a  reeiird  .season.  ,  Doulitful  Debts 

Sixteen  ships  belonging  to  tho  company,  ^o  ",  p-pp, 

said  Mr.  Norcross  wert-  now  chartered  for  Liirectors  recs . 

ocean  servi(*i*---sonH*  for  six  months  and 


$  1 66.'230 
‘JS5,‘234 
5,6‘2’2 
10.2.5’2 


.$5t».0(IU 

15.000 


'j-.5'na/i  campaign  and  certainly  winning  new  readers.  Just  i  niachiuery  can  be  installed 

■*0.1,000  ^Be  your  people  a  ehaiico  to  write  you  letters  kiekmg  :  — > - 

-  on  lli"  ear  s'*rviee  in  your  town  and  they  will  find  !  wrrkwrcv  rxi 

S’)  068  pl'mtv  lo  kick  alioiit.  5'ou  can  condense  their:  T.V  AlKyrKnx  lyj 


ipregnated 
for  the  pur: 


letter's  and  carry  the  main  complaint  In  a  sentence 
or  two."  _ _ _ _ _ 

DOMINION  TRl'ST  CO. 

V.vNtorvBR,  H.f.  -laical  ilepositors  in  the 


ALCOHOL  FROM  POTATOES. 


-Mar.  21  of  $110,476,  against  current  liabilities  of 
$94,057;  the  corresponding  items  a  year  ago 
wore  $194,033  and  $1.51 .890.  (^ash  on  hand  The 


Board  of  Directors. 


has  been  lowt*red  within  tlie  y  ear  from  $40,-  were  elected  as  follows: 


board  of  directors  and  officers  V"'*!'' 


Fixed  Assets  (Less  Dejircc.) . 


Tho  manufacture  of  denatured  alcohol  from  no-  n- 

taiocs  may  result  froni  investigations  being  made  ^ 

by  the  Kegln^a  Board  of  Trade  at  the  present  time.  , 

'I  lie  soil  m  Saskatciicwan  is  peculiarly  adapted  to  o  compa 
the  raising  of  potatoes,  anil  certalu  members  of  as  follows: 
the  Boar/I  of  Trade  are  confident  that  exeoptionallv 
good  results  can  be  obtained  by  raising  potatoes  fo'r 
the  purpose  of  manufacturing  denatured  alrolinl  „ 


'299  to  $417.  Sir  fl’rcvor  Dawson.  Iv.N'..  honorary  t.;,;  '  .  ^To’ona 

Three  Yr^r^’  Figures.  '  ’  ' ' '  ^  ^ 

:\  comparison  ol  three  year  vS  figures  shows  director;  5Sir  H*  Montagu  .nag. . 

...  v«..  n“',  5'.  %  KwSl""'"-'  - 

•S'l..  '.V .  ji? 


fl’rcvor  Dawson. 


Acets.  Receiv  able . 
Insurance,  etc.  .  .  . 
Acet.  Interest  Kec 


$23,542,485 
1 31,566 
720,661 
293.095 
13,007 


Profit  and  Lora, 


Organ.  Expenses. 


gone  into  by  the  agricultural  committee  of 
board.  ^ 

Surplus. .  , 

CLASSIFIED  ADVERTISEMENT  L„ . 


siaH  8mitn,  Ertiniina  Bristol,  .m.i-.,  iion.  J.*".  B. 

Casgrain.J.E.14alr^inpIe._Geo.H.Smither  odwilL  ei 


Earn,  on  capital. 


62.840 

26,829 

232,198 

60,000 

50,000 

132,198 

2.840 

*23,171 

100,000 

76,829 

UKt.lKXJ 

79,669 

76,8:19 

lOO.IKK) 

tl.OU'i 

4.89  ’’i 

7 . 73v;, 

[■  LOCAL 

Al’UITOK. 

D.  B.  llauna,  A«*miiius  Jarvis. 

Year’s  Fiiiures. 

The  ycar'.s  figures  witli  regard  lo  income, 
profit  and  loss  and  balance  sheet  are  as 
fellows;— 

Dpcriiting  Bevenue: 

Vessels .  .$0,272,232 

Docks  and  Wharves .  19.3,388 


Leases,  goodwill,  etc. . 
P.  &  L.  Balance . 


*260.391 
189,483 
801,340 
*237,217  j 
29,821 
8,589,646  I 
570,432 


EVF.N  MONEY  ON  WAR’S  END. 

London  advices  state  that  the  betting  a 
i  Lloy  d's  is  even  money  that  the  war  will  b« 
over  by  June  30,  ana  odds  of  two  to  ont 
that  it  will  be  over  by  September  1. 

Tbf.  Pjn’a.vcial  Times  has  the  larges 
circulation  of  its  class  in  Canada.  It  goe 
to  people  who  have  money  and  who  spent 
money. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . ....for 

for  which  send  Tbe  Financial  Times  for .to 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.PJL  Building  Toronto 


Hamilton.  Ust. — ’ruc  City  Council  lield  u  Bpecial  \ti<ceIl*aneoils 
session  to  consider  the  rocommondatiou  of  tlie  -  * 

Board  of  Control  that  Frederick  ’Totlil.  Toronto 
formerly  of  Edinburgh,  be  appointed  City  Auditor 

at  a  salary  of  $2,500  per  year.  The  Council,  bv  a  ntber  Rnv-oiiiie  . 

vote  of  14  to  5,  decided  to  refer  the  matter  back  to  ivev  tiiue . x 

the  board,  with  a  suggestion  that  a  Hamilton  man  ,  ,, 

should  get  the  position.  As  Mr.  Todd  was  highly  Total  llevenue . 


Total : . .$35,635,033 

Liabilities 

Preferred  Stock . $12,500, (XX) 

Comiuon  Stock . 12,000,000 

First  Mortgage  Bonds .  2.664,462 

Debenture  Stock . 6,351,666 


NAME. 


*sscls . .  .$0,272,232  )  First  Mortgage  Bonds . 

ocks  and  Wharves .  19.3,388  ;  Debenture  Stock . .  .  .  . 

iscelhaneous . . .  78,929  j  Loan,  secured  by  is.sue  of  deb, 

- i  stock  and  vessel  mtg . . . 

$0,544,550  I  Bank  loans . 

:her  Kevciiue . x .  41.2.59  |  Notes  Payable . . 

- I  Aocts.  Payable . 

Total  Revenue .  $6,. 585,8 10  Bond  Int.  accrued . 


ADDRESS. 


1  recommended,  this  action  was  something  of  a  K.vnun>.es  A  fi.A7  77*4 

i  surprise.  Mayor  Walters  stated  lau>r  that  if  any  .  o.oo/,//d 

attempt  was  made  to  appoint  one  of  the  present  ~ 

1  citiF  auditors  ha  wouiastrottgiyoppoMiXi.  Net  Laruiugs . . .  8  928,036 


5.657,773  Freight  etc.  claim . . . . 

- — — -  Prem.  on  Redeinp.  of  R.  &  O. 

>  928,036  Bonds . . . . 


851,666 

166,783 

45,652 

839,148 

150,409 

30,179 


V  Snhaeriptlonst  In  Canada,  $2.00  ■  raan  $1.25  for  sis  montha.  In  Graat  Britain, 
M  ■  gran  4a  $d  for  ais  naontha.  In  U-B,,  $2.60  a  gaari  $1.60  for  aia  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


